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Update on offshore USD and dim-sum bond is-

suance from China/HK issuers 

�  ࠢભᄯڳ/ະض੠ᆓԅਥ၍Ⴏ֟໻ᤛಖēࡂෳఆ੖ΛႯԅ֟

໻മ৑ူ௠ભഃ଼ອӲē֗ࢶᅧႯԅ֟໻ມᅗԎਹ。 /  We 

have seen su rg in g USD bond i ssuan ce from China/HK-b ased  

issu ers th i s  y ear,  whi le  of fshore  RMB bond i ssu ance from th e 

same segment  has  maintain ed  th e  pace  o f  last  y ear  an d CB 

issu ance h as fa l len s igni f i cant ly .   

�  ભѺᄠࠢࡂෳْᄵႯ௪ԅ֟໻ྻ෇ᆇމႯႽࢇճᅖӽēೌغ

࿍Ⴏԅ֟໻ၽॅ࠼௠ભຏ͖ભ࠭࣊ؤ܌୙܊ѻຣပຫէԅ

؏പ。ࠢભᆙ඘ԅ໭Ⴏ֟໻ပฌҗ໭غ。/  Th e YTD offsh ore  

issu ance was d ominated by  in vestmen t-grad e i ssu es ,  an d 

h igh -y ie ld  i ssuan ce saw a l imited recovery  f rom a n ear  

drought  over  th e second ha lf  o f  last  y ear .  The new i ssu e  

market  app ears to  b e on pace for  a  record y ear .  

�  แਬճ 2008 ભྻࣿ֟໻ԅ໭Ⴏԅ෇ᆇఆଅ֍೴ࠩ࡬໻හޙ

ٗ໭ēนࡂෳᄯڳ/ະض੠ᆓԅਥ၍ۤఆ੖ΛႯԅ෇ᆇრࠒ

/。ࢩԅϵߋ࠙ࢶඔ٢ॴྡྷ໔ٲ  Our upd ated d ea l  a l locat ion  

stat i st ics  for  new i ssu es s in ce 2008 offers some in sights on  

the  in vestor  prof i les of  o ffsh ore  Ch ina/HK USD and  RMB 

bond s.  

�  ᄯڳ/ະض੠ᆓԅࡂෳఆ੖ΛႯူਥ၍Ⴏԅ෇ᆇრٲࠒఏ௶

ပᆂੜມЕιēᅍఢཐᄽ෇ᆇრၽఆ੖ΛႯᄯԅႽΑ۳غ。

Ӭఆ੖ΛႯԅ෇ᆇრ҄ݮၽޟ༣෩ࣚēैఢͬຢ٤ഓԅϵူ

էပൎ౨ಖ。/  Th e in vestor  p rof i le  o f  of fshore Chin a/HK RMB 

bond s remained to exhib it  s igni f icant  d i f feren ces from that  of  

Chin a/HK USD bond s,  su ch as th e RMB b ond s have a  very  h igh  

con cen trat ion  o f  Asia -b ased in vestors,  but  th ei r  in vestor  b ase  

cont inu es to  expand ,  includ in g in creased p art ic ipat ion from 

in surers .  

�  খෳԅහޙΑࠀມವēׄᄯڳ/ະض੠ᆓ֟໻ԅࡂෳఆ੖Λ

Ⴏᄍ෇ᆇრူٲࠒਥ၍Ⴏԅெࣣٗน࠭ࠄē්ມॴࡂෳఆ੖

ΛႯೇЦပฌࠩྡྷϤࣴӖୣ෇ᆇრ҄ݮԅஎॏ。 /  As a  

comparison,  in vestor  p rof i le  o f  o f fshore RMB bond s from  

non-Ch ina/HK i ssuers resembles  more  o f  that  o f  the  USD bond  

market ,  h ighl ight in g th e p otent ia l  of  o f fshore RMB b ond s to  

fur ther  exp and th e ir  in vestor  un iverse .   
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The 2012 YTD o ffsh ore USD and RMB bo nd new 

issuance from Ch ina/HK-based issu ers   

Chin a/HK-based  i ssu ers  have  b een p lay in g a  

more  s ign if icant  ro le  in  the  As ian  ex- Japan 

of fshore b ond market  late ly .  For  th e y ear  of  

2011,  USD bond i ssuan ce ou t  o f  China/HK mad e 

up 38% of  th e tota l  of  As ia  ex - Japan USD bon d 

issu ance.    

We have seen  a  very  bu sy  n ew issue  market  so 

far  th i s  y ear  ( see F ig.  1) .  Th e  tota l  n ew b ond 

issu ance from Ch ina/HK issu ers ,  in c lud in g o ff -

shore USD,  RMB (d im-su m)  and con vert ib le  

bond s,  has  reach ed a  tota l  of  $24.4  b i l l ion  (USD 

equ ivalent )  from th e f i r st  fou r  month s,  up 38% 

from th e $17.7 b i l l ion tota l  from th e same pe-

r iod  o f  last  y ear .  Th e dramat ica l ly  imp roved 

r i sk  app et i te s ince th e beg inn ing  o f  th e y ear ,  

coup led  with  su sta in ed low rates of fsh ore,  has  

provid ed  a  favorable  market  environ ment for  

corp orate  i ssu ers.   

Th e surgin g o f fshore b ond i ssuan ce f rom Chi -

na/HK-based i ssu ers started in  2010.  We can  

f ind  th e  i ssuan ce volu me rose by  more  than  

150% in  2010 ($41.4b n )  f rom 2009 ($16.2bn ),  

and kept  at  a  h igh level  ($39.2bn)  in  2011 

(s l ight ly  lower than 2010).  Detai l s  reveal  that  

2010 h ad th e h igh est  vo lumes in  both USD and 

CB issuance,  wh i le 2011 saw a rapid  growth in  

d im-su m bond s.  Th e USD bond an d CB i ssuance 

fel l  in  2011,  du e to  th e g lob al  f inan cia l  market  

turmoi l  du r in g the  second hal f  that  had ru in ed  

the  n ew issue  market .  Improvements  o f  th e 

market  in  th e  n ew y ear  has  b een  th e main 

factor  dr ivin g the  reviva l  o f  th e n ew i ssu e  

market  so far .  We exp ect  2012 cou ld  end with  a  

record vo lu me in  th e of fshore  bon d i ssuan ce 

from Ch ina/HK-based names.  

Th e 2012 YTD n ew i ssuance f rom the  Ch ina/HK 

sector  has a  few high l ights.  Th e USD bond i s -

suan ce has b een p art icu lar ly  s tron g.  Th e YTD 

USD bond  vo lu me was  at  $20.2 or  83% of  th e 

tota l  YTD n ew i ssuan ce,  as comp aring  to  th e 

$22.1bn tota l  for  th e ent ire y ear  of  2011.  A 

numb er  o f  s izable  i ssu es  f rom Hon g Kong  con -

glomerates and Chin ese SOE s (state-own ed 

enterp r i ses)  have  boosted  th is  y ear’ s  f igure.  

Th e pace  o f  d im-su m b ond i ssuan ce was  com-

parab le to  that  o f  th e last  y ear .  A tota l  of  RMB 

24.5bn  ($3.6bn  eq uiva lent )  has b een  i ssu ed  so 

far  or  29% of  th e ann ual  tota l  RMB 84.8bn 

($13.1b n equ iva len t)  in  2011.  In  th e CB space,  

new i ssuan ce has b een  quite low so far  with  

2012 ભભભભભѺᄠࠢભѺᄠࠢભѺᄠࠢભѺᄠࠢᄯڳᄯڳᄯڳᄯڳ/ະضະضະضະض੠ᆓ੠ᆓ੠ᆓ੠ᆓԅࡂෳԅࡂෳԅࡂෳԅࡂෳਥਥਥਥ၍ۤఆ၍ۤఆ၍ۤఆ၍ۤఆ

੖Λ੖Λ੖Λ੖Λ໭໭໭໭ႯႯႯႯ֟໻ԅெࣣ֟໻ԅெࣣ֟໻ԅெࣣ֟໻ԅெࣣ 

࠭ભࣿēᄯڳ/ະض੠ᆓԅ֟໻ఆၽ҂ఐ·ྻෳཐ

ᄽԅࡂෳ໭ႯೇЦӤӲᆂٗนᄷྑԅ߸ౄ。2011

ભēᄯڳ/ະض੠ᆓԅਥ၍Ⴏ֟໻Ⴝ҂ఐ·ྻෳཐ

ᄽԅࡂෳਥ၍Ⴏ֟໻ԅ 38%。 

ࠢભ୸ࠢē໭Ⴏ֟໻ဍୣ֮਋ďߎ෍ 1Đ。ၽࠢભ

෈ങّၥऺēᄯڳ/ະضԅ֟໻඘ྸदޙၽࡂෳਥ

၍、ఆ੖ΛۤࢶᅧႯೇЦ౨֟໻ॴ244 ޙ٫ ࿁ਥ၍

ďԉᄔĐԅႯ௪ēΑ௠ભල୙ԅ 177 ࿁ਥ၍႙Щॴ

38%。ભѺྻࣿē෇ᆇრԅפຢପۚӖ؟׶౟ēަ

౨ࡂෳћ༣ԅԎॆ৑ēน୲ྜ֟Ⴏඔ٢ॴပॆԅܬ

 。ࡂ

෍෍෍෍ 1ġġġġᄯڳᄯڳᄯڳᄯڳ/ະض੠ᆓԅ໭Ⴏ֟໻ະض੠ᆓԅ໭Ⴏ֟໻ະض੠ᆓԅ໭Ⴏ֟໻ະض੠ᆓԅ໭Ⴏ֟໻ďďďďಥ࿁ਥ၍ಥ࿁ਥ၍ಥ࿁ਥ၍ಥ࿁ਥ၍ޙޙޙޙĐĐĐĐ / Fig. 1: 

History of offshore bond new issuance from China/HK (in 

$bn equivalent) 

೴ࣿ࡬ၗ೴ࣿ࡬ၗ೴ࣿ࡬ၗ೴ࣿ࡬ၗġġġġ  ଎ϐ଎ϐ଎ϐ଎ϐ、、、、ᄯ࿟ޝڳᄯ࿟ޝڳᄯ࿟ޝڳᄯ࿟ޝڳ /So u r c e s :  B lo o m b e r g ,  B O CI  

ᄯڳ/ະض੠ᆓԅࡂෳႯ௪֟໻ԅᤛಖಳဟ 2010

ભ。֟໻२ဎ 2009 ભԅ 162 ࿁ਥ၍౨჈ᄠ 2010

ભԅ 414 ࿁ਥ၍ēбڶ 150%ԅ႙Щ。֗ 2011 ભྙ

ปћॴغࠀԅഃ଼ēӒ 392 ࿁ਥ၍ď৛Ԏဟ 2010

ભԅഃ଼Đ。೴࡬ມವē2010 ભԅਥ၍ႯۤࢶᅧႯ

ԅ֟໻२࢈җॅಮغԤē֗ 2011 Ԥ໯Ⴏԅ֟໻ѻ

ຣࣙമ႙Щ。ၽ 2011 ભēਥ၍ႯۤࢶᅧႯԅ֟໻

२ѻຣॴຏܡēၗဟຏ͖ભ௦௏ࠡకೇЦԅՎ৙෠

दॴ໭ႯೇЦ。໭ભྻࣿೇЦԅ؟౟юนં஍໭Ⴏ

ೇЦᄷມݣॏԅᅖྑ෗್。แਬ၇୙ᄯڳ/ະض੠

ᆓԅ໭Ⴏ֟໻ࢶટၽ 2012 ભҗ໭ৃޚ。 

2012 ભ୸ࠢᄯڳ/ະض੠ᆓԅ໭Ⴏ֟໻ပڑّދᅟ
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only  $0.58bn  in  tota l  or  on ly  15% of  th e  last  

year’ s  annu al  tota l .     

In  add it ion,  in vestment-grad e ( IG)  i ssuance has  

dominated  th e  n ew i ssu e market  so  far .  IG  vo-

lume has  accoun ted for  about  82% of  th e  YTD 

Chin a/HK tota l  issuance.  Whi le we saw some 

recovery  in  th e HY market  a fter  essent ia l ly  a  

drought  du r in g th e second hal f  o f  2011,  HY 

issu ance mad e up on ly  18% of  th e YTD tota l ,  as  

comparin g to  the  overa l l  h i stor ica l  ra te o f  29%.  

Chin a/HK property  d evelop ers  have aga in  been  

the most  act ive on es in  the HY new i ssu e sector  

for  both  USD and d im-sum b ond s.  

Updated in vestor  pro f i les  for  the Ch in a/HK 

USD and d im -sum bond  markets  

We have b een u sing n ew i ssue  a l locat ion sta-

t i st i cs  to  p rob e th e investor  prof i le  o f  th e 

Chin a/HK USD an d d im-su m bond  market .  Our  

study  i s  b ased on th e a l locat ion data  avai lable 

to  us from 138 new Chin a/HK USD issues and 68  

new dim-su m issu es s in ce 2008.  We prof i le  th e 

in vestor  base throu gh  b oth in vestor  typ es and 

geograph ic  locat ion s ( see F ig.  2) .  A s imi la r  

study  from u s was  pu bl i sh ed  in  Ap r i l  2011,  

cover ing the overa l l  Asia  ex - Japan USD and 

d im-su m bond  markets ,  as comp aring  to  th e 

focu s on Chin a/HK bond s on ly  th i s  t ime around.   

In  th e USD bond  market ,  th e in vestor  prof i le  

for  China/HK n ew i ssues  i s  fa i r ly  s imi lar  to  that  

of  th e overal l  Asia  ex - Japan USD n ew i ssu e 

market .  Speci f ica l ly ,  on average fund in vestors 

make up 54% of  a  d ea l ’ s  a l locat ion s,  pr ivate  

banks (PB)  20%,  banks 14%,  in surance 9%,  and 

others (main ly  corporates)  3%.  Two minor  d i f -

ferences b etween th e two in vestor  prof i les are 

worth o f  men t ion in g.  Pr ivate bank ing in vestors  

accounted  for  a  b igger  share  for  China/HK USD 

new i ssu es (20%)  as  comparin g to  th e overal l  

As ia  ex - Japan  USD i ssu ance (12%),  and Asian 

in vestors  accounted  for  62% in  th e  Chin a/HK 

case vs.  50% in  the  Asia  ex - Jap an case.   

On th e other  han d,  the in vestor  p rof i le  o f  

Chin a/HK d im-su m bon ds remain s qu ite d i f-

ferent  from th e USD bond prof i le .  Ban k in ves-

tors mad e up 31% of  the Ch ina/HK dim-su m 

new i ssu ance,  as comparin g to  14% of  USD 

bond s.  Th is  owes to  th e fact  that  most  o f  th e  

d im su m bond s were i ssued in  sh ort  tenors (2 -3  

years)  and in  th e IG sp ace,  thu s mak in g th em 

attract ive  to  ban ks .  Geographical ly ,  Asian in -

vestors on average had a  more than 90% share 

Ԥ。ਥ၍Ⴏԅ֟໻උιஜ࠱。ભѺᄠࠢ٫ပ 202

࿁ਥ၍໭Ⴏ֟໻ēႽભѺᄠࠢᄯڳ/ະض੠ᆓԅႯ

௪ᆙ֟໻२ԅ 83%ē֗௠ભ௦ભԅ֟໻ᆙ२น 221

࿁ਥ၍。տّະضᆘۦ୲ྜۤᄯڳڳပ୲ྜԅڟ੦

໿໭Ⴏ֟໻ᅙЩॴҮெࣣ。Ԥ໯Ⴏ֟໻ԅϤ֢ူ௠

ભԅ֟໻२ອయ。ભѺᄠࠢԤ໯Ⴏԅ֟໻२น 245

࿁ఆ੖Λďၟۦ 36 ࿁ਥ၍ĐēອӲဟ௠ભ௦ભ 848

࿁ఆ੖Λďၟۦ 131 ࿁ਥ၍Đԅ 29%。ၽࢶᅧႯೇ

Цē໭֟໻ᄠࠢԎਹēᆙ٫ᄚပ 5.8 ࿁ਥ၍໭Ⴏ֟

໻ēಾ௠ભ௦ભ֟໻२ԅ 15%。 

Үෳē෇ᆇމԅ໭Ⴏ֟໻ᄠࠢᅖӽॴᄯڳ/ະض੠

ᆓԅ໭ႯೇЦ。ભѺᄠࠢԅ෇ᆇމႯ֟໻Ⴝॴᆙ֟

໻२ԅၟ 82%。ഹ௶ೌغ࿍Ⴏ໭ႯೇЦၽॅ࠼ॴ௠

ભຏ͖ભԅ࠭࣊ؤெࣣ܊ပॴྡྷՇԅ؏പēભѺᄠ

ࠢ֟໻ԅೌغ࿍ႯႽΑࠧน 18%ēອΑॅಮԅᆙ඘

Αैน 29%。ᄯڳ/ະضԅּԙС֟ࢗ౥ఏಾೌغ

࿍Ⴏ͐ࣖᆫݣၡԅ֟໻௵඘ēํ ৢಾਥ၍Ⴏ、ܮಾ

Ԥ໯Ⴏ。 

ᄯڳᄯڳᄯڳᄯڳ/ະضະضະضະض੠ᆓԅਥ၍ႯۤԤ໯Ⴏԅ੠ᆓԅਥ၍ႯۤԤ໯Ⴏԅ੠ᆓԅਥ၍ႯۤԤ໯Ⴏԅ੠ᆓԅਥ၍ႯۤԤ໯Ⴏԅ෇ᆇრ෇ᆇრ෇ᆇრ෇ᆇრٲюٲюٲюٲюדדדד

๥๥๥๥ٗ໭ٗ໭ٗ໭ٗ໭ 

แਬྡྷᄐඹڶ໭Ⴏ֟໻ଅ֍ԅහޙ೴ࣿ࡬൰ඉᄯ

ٲ੠ᆓԅਥ၍ႯۤԤ໯ႯೇЦԅ෇ᆇრضະ/ڳ

ю。แਬԅහדޙ๥ಾݮဟแਬೌނԅᆑ 2008 ભ

ྻࣿ 138ᄆᄯڳ/ະض੠ᆓԅ໭֟ਥ၍Ⴏۤ 68ᄆ໭

֟Ԥ໯Ⴏԅଅ֍೴࡬。ඹڶճ෇ᆇრԅफ໸ۤԙस

෍ߎюďٲႯ௪ԅ෇ᆇრࠓϣ०ֺّੋࣿॴד 2Đ。

2011 ભ 4 ၥแਬճཐᄽఐ·҂ෳԅਥ၍ۤԤ໯Ⴏ

௪ೇЦ֟ζॴफഛཙדࡎ๥ē֗ ·ำԅڑᅟԤಾᄯ

 。੠ᆓԅႯ௪ೇЦضະ/ڳ

ၽਥ၍ႯೇЦēᄯڳ/ະض੠ᆓਥ၍໭Ⴏԅ෇ᆇრ

ϣူჼّཐᄽ҂ఐ·ෳԅਥ၍໭ႯೇЦԅ෇ᆇד

რדϣୃนອഛ。࡮඘֗ཝēࠡݮ෇ᆇრ଼࢈Ⴝ

54%ēഒఆ࿟໻Ⴝ 20%ē࿟໻Ⴝ 14%ēͬຢႽ 9%ē

ୣ൑ďᅖྑಾ୲ྜĐႽ 3%。უ०ّೇЦᄍ޷෇ᆇ

რٲюԅ०ّ໌Е࿓ᄔԄྡྷඔ。ഒఆ࿟໻෇ᆇრၽ

ᄯڳ/ະض੠ᆓԅਥ၍໭Ⴏ֟໻ᄯԅႽပך֍

ď20%ĐӖဟၽཐᄽ҂ఐ·ෳԅਥ၍໭Ⴏ֟໻ᄯԅ
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Ⴝပך֍ď12%Đ。Үෳēཐᄽ෇ᆇრႽᄯڳ/ະ

੠ᆓ໭Ⴏଅ֍ԅض 62%ēӬࠧႽཐᄽ҂ఐ·ෳ੠

ᆓ໭Ⴏଅ֍ԅ 50%。 

খྡྷֺੋēᄯڳ/ະض੠ᆓԅԤ໯Ⴏԅ෇ᆇრٲ

юူਥ၍Ⴏԅ෇ᆇრٲюྦྷ௶ມᅗϢල。࿟໻ఏ

Ⴝᄯڳ/ະض੠ᆓԤ໯Ⴏ֟໻ଅ֍ԅ 31%ēອΑ

࿟໻ၽਥ၍Ⴏ֟໻ଅ֍ᄯႽၟ 14%。ၐ࿙࡛ڢဟ

Ԥ໯ႯӖտ୙ຫիď2-3 ભĐރน෇ᆇމē࿙֗

ճ࿟໻࡮ပ๫࿤ॏ。 Ҷԙसדϣࣿࢡēཐᄽ෇ᆇ

რ଼࢈Ⴝᄯڳ/ະض੠ᆓԤ໯Ⴏ֟໻ଅ֍ԅ 90%

ྻ౨ēອΑਥ၍Ⴏԅ 62%ē්ມԤ໯Ⴏ͐ࣖં஍

ஜॻԅ෇ᆇრ௕့໿。 

௶֗ēแਬࢡӾԤ໯Ⴏԅ෇ᆇრٲюޟ༣෩ࣚ。

ͬຢ٤ഓၽ໭Ⴏ֟໻ԅϵူէပൎ౨ಖēં஍Ⴝ

7%ēူਥ၍ႯೇЦ 9%ԅ೴ᆓٗน࠭ࠄ。แਬྙ

。႙տߖԅ෇ᆇრᅏڳӾॴࣿᆑ૘ᄽۤश̡ਥࢡ

഻ᆂ৞շჾၽ્ॏ֟Ⴚюน҂ະضෳԅখྡྷश

̡ఆ੖Λᄯ໯ēუᄵ௔ಽ၇ޟߜܮޙ༣。 

খྡྷပ௟ԅճΑಾׄᄯڳ/ະض੠ᆓۤᄯڳະض

in  a  Ch ina/HK dim-su m deal  vs .  62% for  USD 

bond s,  h igh l ight ing th e st ron g reg ion al  n ature o f  

the market  at  th i s  moment .   

Neverth eless ,  we do h ave seen a  b road en ing  

in vestor  base in  th e d im-su m b ond  market .  Par-

t ic ipat ion s  from in su rance compan ies in  n ew 

issu es  have  r i sen,  now accou nt in g  for  7% of  a  

dea l ,  approach ing  th e 9% f igu re  in  th e USD bon d 

market .  We have a l so  seen a  gradual  growth of  

Europ ean and of fshore US in vestors .  Th is  tren d 

is  exp ected to  con t inu e as  Lon don i s  looking to  

become a n ew of fsh ore  RMB center  in  addi t ion 

to  Hon g Kon g.  

Anoth er  interest in g comp arison on in vestor  

prof i les i s  between n on -Chin a/HK and Ch ina/HK 

dim-su m bond s (a l so see F ig .  2) .  Th e investor  

prof i le  o f  d im-su m bonds from n on -Ch ina/HK 

(foreign )  i ssu ers more  resemb les th at  o f  th e  

Chin a/HK USD bond s in  terms of  in vestor  typ es 

(upp er p an el ) .  Th e average new i ssu e a l locat ion s  

were 51% to fund s,  22% to PBs,  20% to banks ,  

5% to in su rers and 3% to oth ers,  as compar ing to  

the  USD b ond s’  54%,  20%,  14%,  9% and 3%,  re-

sp ect ively .  In  oth er  word s,  n on -Ch ina/HK 

dim-su m bond s  seemed to  have attracted  in -

vestor  part ic ipat ion s th at  were c loser  to  that  o f  

the USD bond s.  For  u s,  th at  mean s d im-su m 

ᄯڳ/ະضਥ၍Ⴏ 

(China/HK USD bonds) 
ᄯڳ/ະضԤ໯Ⴏ 

(China/HK dim-sum bonds) 

ׄᄯڳ/ະضԤ໯Ⴏ 

(non-China/HK dim-sum bonds) 
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bond s i ssu ed by  Chin a/HK-b ased  i ssu ers have 

amp le opp ortun it ies  to  broad en  th ei r  in vestor  

prof i le .    

 

 

 

 

 

 

 

 

    

 

 

 
੠ᆓԅԤ໯Ⴏᄍ޷ԅ෇ᆇრٲюΑࠀďఏߎ෍ 2Đ。

ࣿᆑׄᄯڳ/ະضďෳڳĐ֟໻඘ԅԤ໯Ⴏԅ෇ᆇრ

फ໸ԅٲюٗອഛဟᄯڳ/ະض੠ᆓԅਥ၍Ⴏԅ෇

ᆇრफ໸ٲюďߎ෍౨͖ϦדĐ。ҮफԤ໯໭Ⴏଅ֍

ᄯࠡݮႽ 51%ēഒఆ࿟໻Ⴝ 22%ē࿟໻Ⴝ 20%ēͬ

ຢ٤ഓႽ 5%ēୣ൑Ⴝ 3%ĢອΑᄍຏēਥ၍໭Ⴏଅ

֍ԅອ࿫Αैדιน 54%ē20%ē14%ē9%ۤ 3%。

ഊēׄܥࡳܰ ᄯڳ/ະض੠ᆓԅԤ໯Ⴏ௪ഛ܌๫࿤ॴ

ူफഛਥ၍Ⴏԅ෇ᆇრϵူ。ճแਬ֗ཝēუ࿉ล

ᆂᄯڳ/ະض੠ᆓ֟໻ԅԤ໯Ⴏఏပ۳տࣂۤݖݯ

 。҄ݮ௠෩Ⴚ൑ਬԅ෇ᆇრ޷
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