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Templeton Global Income Fund   

 

Concern of the economic recession risk led massive funds flow to the fixed income market in past few weeks, 

thus driving the bond yield to the lowest level since Lehman crisis.   At the same time, there are a number of 

cross-broader corporate merger and acquisition from the stock market, lifting the target company share price 

skyrocketing higher.  It reflects the under-valuation of certain equities.  In such a mixed market, 

diversification to different asset classes can help mitigating the investment risk and enhancing the return.   

 

If an investor doesn’t have the expertise or time to diversify the investment portfolio, he/ she can consider 

investing in a balanced fund (which invests in both equity and fixed income).  The fund manager will shift the 

asset allocation between the two asset classes based on their risk/ return outlook.  The geographic 

distribution of the equity securities of the subject fund is quite wide.   The largest single country asset 

allocation is only 14% which focuses at developed countries.  On fixed income side, the fund takes a more 

aggressive stance by investing in emerging market debt.  As of end Jul 2010, the fund has equity and fixed 

income exposure of 54% and 32% respectively while the remaining asset is cash. 

 

Due to the diversification between equity and fixed income, its 3year risk level (measured by standard 

deviation) is 15.24%p.a. .   

 

鄧普頓環球入息基金  

由於擔心經濟增長收縮, 大量資金於過去數周流進債券市場，促使債息率跌到自雷曼危機以來的低位。於同一

時間，股票市場有多宗跨境收購合拼的事件， 使到目標公司的股價大幅上升，這反映某類股票的股值偏低。 

於這多變的投資市場，分散資本於不同的資產可把風險減低及增加回報。 

 

如投資者沒有專業知識或時間管理投資組合，他可考慮投資於平衡風險基金（這類基金同時包含股票及債

券）。 基金經理基於他對回報風險的看法來調整資產分配。 基金的股票分佈廣闊於世界各地。 單一國家的資

產分配只是 14%，主力投資于以發展國家。 基金的債券部分則比較進取， 投資於新興債券市場。直至 2010年

7月底，本基金於股票及債券的各自分配為 54%及 32%，餘額為現金。 

 

由於分散風險於股票及債券， 此基金的過去 3年風險水平（以標準差量度）為 15.24%p.a.  

 

 

Disclaimer 

免責聲明 

Please note that the information contained herein have not been reviewed by the Securities and Futures Commission of Hong Kong or any regulatory 
authorities and it is intended for general reference only and does not constitute an offer to sell securities or the solicitation of an offer to buy, or 
recommendation for investment in, any securities within Hong Kong or any other jurisdiction.  Nothing contained herein constitutes investment, or other 
advice or a representation that any product, service, investment or investment strategy is suitable for any person.   Each prospective investor should 
consider carefully whether the relevant product or service is suitable for it in light of its own circumstances, objectives and financial positions.  Each 
prospective investor should consult independent professional advisers before making investment decision, in particular, in determining the suitability 
and assessing the investment risks of any product or service.   
 
注意: 本資料並沒有經香港 證 券 及 期 貨 事 務 監 察 委 員 會 或任何監管機構審閱並只供一般參考之用，並不構成且不應被視為於香港或任
何其他司法管核地區提呈發售或認購或者兜攬提呈購買或認購或者推薦所述產品。本資料既不構成投資或其他意見，也不保證任何產品、服

務、投資或投資策略適合任何人士。各有意投資者應按其投資目標、財政狀況及個人情況審慎考慮有關產品或服務是否適合自己。各有意投

資者在作出投資決定前，特別是在考慮任何產品或服務是否適合自己以及評估其投資風險時，應向獨立專業顧問諮詢意見。 
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The information contained herein should not constitute the basis for BOC International Holdings Limited or any of its subsidiaries or affiliates (the 
“BOCI Group”) to enter into or arrange for any transactions, products or services.  The products or services mentioned herein may not be available at all 
times or even may not be available at all.    
 
本資料並不構成中銀國際控股有限公司或其任何附屬公司或聯營公司(統稱“中銀國際集團”) 必定進行或必定安排任何交易、產品或服務

的依據，本資料提及的產品或服務亦未必能隨時提供或甚至可能不會提供。 

 
The information contained in this document is provided on an "as is" basis without representation or warranty of any kind and may be changed at any 
time without prior notice.  Nothing contained herein shall constitute any warranty or representation as to future performance of the products or any 
companies mentioned in this document.  No assurance can be given that any investment objective, expected returns or structure described herein would 
yield favourable investment results or that investment objectives will be achieved or that the investors will receive a return of all or part of their 
investment.         
 
本資料所載資料均以“如原狀”情況提供，對該等資料不作任何聲明或保證，並可隨時更改，無需另行通知。本資料及其任何內容對本資料

內所述任何公司或產品的未來表現不構成任何聲明或保證。不保證本資料所述的任何投資目標、預期回報或投資架構會產生良好投資結果，

亦不保證可以達到投資目標或投資者的全部或部分投資可獲回報。 

 
Although information contained herein have been obtained or derived in good faith from sources believed to be reliable and reasonable care has been 
taken to ensure the facts stated herein are accurate and the advice, recommendations, forecasts, opinions and expectations contained herein are fair and 
reasonable, BOCI Group has not verified the information and does not warrant its accuracy, correctness, completeness, reasonableness or fairness.  The 
information contained herein should not be relied upon in substitution for the exercise of independent judgement and should not form the basis for any 
investment decision.   
 
儘管本資料所載資料均是善意地來自或取自相信是可靠的來源，並處以合理謹慎以確保其所載事實均屬準確，以及其所載建議、推薦、預

測、意見及期望均屬公平和合理，但中銀國際集團對本演示材料的內容並沒有進行驗證，不保證其準確性、完整性、合理性或公平性。任何

人士不應只依靠本資料而缺乏獨立判斷，且更不應依據本資料作出任何投資決定。 
 
In dealing in, purchasing or availing yourself of the products, you are deemed to represent that you have made your investment and/or trading decisions 
based on your own independent judgement and not in reliance on this document; and that you fully understand all the risks involved and are capable of 
assuming and willing to assume all such risks. 
 
閣下在買賣、購買或獲得所述產品時，即表示閣下同意，閣下的投資及/或買賣決定是按照閣下的獨立判斷而並非依靠本資料所作出的，閣

下完全明白涉及的所有風險，並有能力和願意承受所有該等風險。 

 
The information contained herein is protected by copyright.  No part of its contents may be modified, reproduced, transmitted or distributed by any 
means for any use without BOCI Group’s prior written consent.   
 
本資料是受版權保護的。未取得中銀國際集團書面同意之前不可以任何方式修改、複製、傳遞或分發本資料或其任何內容作任何用途。 

 


