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Dear Valued Customer,
Bt~

Disclosure on Best Execution
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BOCI Securities Limited (“BOCIS” or “We”) execut@sders in various asset classes depending upgprdldieicts
and services we are providing to our clients (“You”
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Before we complete any orders for you, it is impottthat you understand how we will execute sucleis: The
information contained below is a summary of ourtleecution policy and is designed to provide yathve
general understanding of how such policy appliegar orders. Please note that this informationukhoot be
seen as a prescriptive statement of how a partionteer must be dealt with.
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Best-execution obligation requires us to take reable measures to obtain the best possible refsuli®ou when
executing orders. We shall take reasonable dtepehieve best execution of your orders in acawdawith
applicable local trading rules and market regufetio
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For transactions where we determbmsst execution applies, we will take into consideration a variefyfactors and
determine their relative importance depending oevgiting market conditions at the time of executidhese
factors include but not limited to the following:
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* Nature of your orders
TP
* Your specific instructions
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» Time of reception of orders compared to other arder
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e Price
Hirik

e Speed of execution
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» Likelihood of execution
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e  Size of the order
TR

»  Market liquidity and impact of the order on the ker
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e Any other relevant factors
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In order to help determine whether you are legitetyarelying on us to providbest execution, we will consider
the following factors, where applicable:
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your level of sophistication
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your ability to negotiate competitive prices bilaléy based on factors including your product knedge,
experience and level of market access

W AR A AE AR IR IR R B SRR, SIS N KRR R, DASGAR P T R 75 4
palinkiyes

party initiating the transaction
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existence of market for shopping around
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You should note that best execution arrangemenhtnagply through the exclusive use of affiliatesniected
parties and third parties.
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Please also note that you are considered not pldegitimate reliance on us to provitiest execution under the
following circumstances:
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where you accept a firm risk price provided by uttfer to an request for quode other expression that
may lead to the execution of a transaction; or
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where you approaches us with a request to trades@mple where you provides details as to directio
size, level and/or other specific instruction), ambden we are willing and able to trade within those
parameters and an agreement to the transacticefdhereached between us which is thereafter ezdcut
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You should also be aware thzst execution is not applicable under the following scenario:-
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Order from you with specific instruction such aguest to execute at a specific price limit or resjder
execution on a particular exchange where we shalldbemed to have satisfied its best execution
obligation to the extent that it executes an order specific part of an order, according to yspecific
instructions;
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Quote driven order from you who is a professidnaéstor as defined under paragraphs (a) to (fhef
definition of “professional investor” in sectiondf Part 1of Schedule 1 to the Securities and Fature
Ordinance of Hong Kong where you do not place iegite reliance on us to provide best executior as i
is the you who ultimately decides whether to procegth a transaction on the basis of a firm price
provided by us which the client can accept or tejfe¢i) OTC structured investment products issbgd
our affiliate(s) (such as BOCI Financial Producinited) and (ii) debt securities where we enter into
principal transactions with you;
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" Order in collective investment schemes where we trédide exclusively with fund managers or its

appointed administrators which may be affiliateshind parties on our approved counterparty list; o
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" Order in OTC structured investment product suctpasicipation notes or funding related note form
products which are largely customized to meet yspecific requirements and its pricing is generally

derived as a result of bilateral negotiations betwes where we will give priority to our affiliate.
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If you have questions after reading this documentancerning our dealings with you, we encourage i@
contact your BOCIS relationship manager.
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By continue transacting with us, you are deemedhewe taken notice of and agree to be bound bybése
execution arrangement as mentioned above.
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This document does not constitute legal or anyrditren of advice and must not be relied on as sudhis your
responsibility to review and conduct your own dulggence on the relevant rules, legal documentatiod any
other information provided to you. You may wishappoint your own professional advisor(s) to asgist with
this.
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We will not in any circumstances be liable, whetimecontract, tort, breach of statutory duty oresthise for any
losses or damages that may be suffered as a wfsuking this document. No responsibility orbllay is
accepted for any differences of interpretation egfislative provisions and applicable rule/circuter which this
document is based.
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In case of discrepancies between the English amtke&é versions, the English version shall apply@nedail.
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For and on behalf of
BOCI Securities Limited
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(This is a computer generated document. No sigedsurequired.)
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