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Subject to Options Trading Rule 436A, limits are imposed on the open positions any single party (Options 
Exchange Participant or client) can carry at any one time. Reporting levels, in excess of which a party (Options 
Exchange Participant or client) is required to report to the Exchange, are also prescribed. Without prejudice to 
the powers of the Exchange under Options Trading Rules 435 and 439, the position limits(Note 1) currently 
applicable are classified into 5 levels, namely 250,000, 200,000, 150,000, 100,000 and 50,000 open contracts 
per option class in any one market direction for all expiries combined. The applicable level of position limit is 
determined by reference to the methodology set out in 5.9A below. Reporting level (Note 2) for all option classes 
is 1,000 open contracts per option class per expiry.

Notes:

(1) Position Limit – this represents the maximum number of open contracts a single party can hold for any 
option class in any one market direction for all expiries combined (N.B. long calls/short puts combined are 
in one direction and short calls/long puts combined are in another direction).

Example A, if the limit is 50,000 and an Options Exchange Participant is long a total of 47,000 calls and 
short 3,000 puts in all the expiry months (and expiry weeks if applicable) of the same option class, it has 
reached the limit, but if it is long 47,000 calls and long 3,000 puts, it has not.

Example B, if the limit is 150,000 and an Options Exchange Participant is long a total of 135,000 calls and 
15,000 puts and short a total of 10,000 puts and 132,000 calls in all the expiry months (and expiry weeks 
if applicable) of the same option class, it has not reached the limit, since the positions in one market 
direction will be 145,000 contracts (long 135,000 calls and short 10,000 puts) and 147,000 contracts 
(short 132,000 calls and long 15,000 puts).

(2) Reporting level – this is the number of open contracts in any one single expiry month (or week if 
applicable) of an option class, including all types, strike prices, long and short positions in excess of which 
a position shall be reported to the Exchange. Where positions exceeding this level are held for a client, 
the Options Exchange Participant must notify the Exchange of the client's identity. Positions arising from 
market making activities that are held by Market Makers in their Market Maker Accounts are treated as 
having been reported to the Exchange.



5.9A Methodology for Setting the Position Limit
The position limit is set based on the contract-equivalent number and shall be calculated by reference to the 
market capitalization and liquidity of the underlying stock relating to that particular stock options contract.

X = 5% of the outstanding shares divided by the contract size subject to the provisions set out below:

(i)  if 5% of the outstanding shares is less than 25% of the stock’s turnover for the previous six months (the 
 “25% Threshold”), X shall be deemed to be equal to the 25% Threshold divided by the contract size
 subject to (iii) below;

(ii)  if 5% of the outstanding shares is greater than 33% of the stock’s turnover for the previous six months (the 
 “33% Threshold”), X shall be deemed to be equal to the 33% Threshold divided by the contract size
 subject to (iii) below; and

(iii)  if X as calculated above is more than the Liquidity Threshold divided by the contract size, it shall be 
 deemed to be equal to the Liquidity Threshold divided by the contract size. “Liquidity Threshold” means 
 6.7% of the stock’s turnover in the previous six months.

The Liquidity Threshold could be revised from time to time as deemed appropriate by the Exchange.

The position limits will be reviewed regularly on an annual basis to adjust for any substantial changes due to market 
development. The formula above will be applied to all option classes at the end of November each year, and if 
revisions are required, the updated position limits will be announced in December in the same year, and they will 
take effect on the first business day of April in the next calendar year.

Following a corporate action which results in a material change in the value of an underlying stock, the Exchange 
may consider adjusting the contract size of the affected stock option to substantively maintain its notional value. The 
decision as to whether or not an adjustment will be made to the terms of an options contract and the nature of that 
adjustment will be announced no later than the tenth trading day after the company announcement of the relevant 
corporate actions is made.

Contract-equivalent number (X) Position limit

250,000 contracts ≤ X 250,000 contracts

200,000 ≤ X < 250,000 contracts 200,000 contracts

150,000 ≤ X < 200,000 contracts 150,000 contracts

100,000 ≤ X < 150,000 contracts 100,000 contracts

X < 100,000 contracts 50,000 contracts

Please note: Please refer to the HKEx website for the most up-to-date position limits and reporting 
requirements, as these may be subject to change. 

5 You are also advised to read the Guidance Note on Position Limits and Large Open Position Reporting 
Requirements issued by the SFC which you can download from the SFC’s website at www.sfc.hk.
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ProductsIndex Large Open Positions /
Reporting level Position Limits

Hang Seng Index
Futures (HSIF)

500 open contracts, in
any one Contract Month

500 open contracts,
in any one series

500 open contracts,
in any one series

500 open contracts,
in any one series

2,500 open contracts,
in any one Contract Month

2,500 open contracts,
in any one series

500 open contracts,
in any one Contract Month

500 open contracts,
in any one Contract Month

Hang Seng
Index

Position delta for Hang Seng 
Index Futures, Hang Seng Index 
Options, Hang Seng Index 
Futures Options, Mini-Hang Seng 
Index Futures, Mini-Hang Seng 
Index Options, Hang Seng Index 
(Gross Total Return Index) 
Futures, Hang Seng Index (Net 
Total Return Index) Futures 
combined and Weekly Hang Seng 
Index Options combined of 10,000 
long or short in all Contract 
Months and Contract Weeks 
(where applicable) combined.  For 
this purpose, (i) the position delta 
of one Mini-Hang Seng Index 
Futures Contract will have a value 
of 0.2 and the position delta of
one Mini-Hang Seng Index Option 
Contract will be one-fifth of
the position delta of the 
corresponding series in the Hang 
Seng Index Option Contract; and 
(ii) the position delta of one Hang 
Seng Index (Gross Total Return 
Index) Futures Contract and one 
Hang Seng Index (Net Total 
Return Index) Futures Contract 
will be based on their contract 
value ratios versus Hang Seng 
Index Futures and will be 
announced by the Exchange from 
time to time.

(At initial product launch, position 
delta of one HSIGTRI Futures or 
HSINTRI Futures contract will 
have a value of 3)

Hang Seng Index
Options (HSIO)

Hang Seng Index
Futures Options
(PHSO)

Weekly Hang Seng
Index Options
(WHSIO)

Mini-Hang Seng Index
Futures (MHIF)

Mini-Hang Seng Index
Options (MHIO)

Hang Seng Index
(Gross Total Return
Index) Futures
(HSIGTRI)

Hang Seng Index (Net
Total Return Index)
Futures (HSINTRI)

4 Large Open Positions (LOP) Reporting Level and Position Limits

(1) Index Futures and Options



Hang Seng
China
Enterprises
Index

Position delta for Mini-Hang Seng 
China Enterprises Index Futures, 
Mini-Hang Seng China Enterprises 
Index Options, Hang Seng China 
Enterprises Index Futures, Hang 
Seng China Enterprises Index 
Options, Hang Seng China 
Enterprises Index Futures Options, 
Hang Seng China Enterprises 
Index (Gross Total Return Index) 
Futures, Hang Seng China 
Enterprises Index (Net Total 
Return Index) Futures and Weekly 
Hang Seng China Enterprises 
Index Options combined of 12,000 
long or short in all Contract Months 
and Contract Weeks (where 
applicable) combined. For this 
purpose, (i) the position delta of 
one Mini-Hang Seng China 
Enterprises Index Futures Contract 
will have a value of 0.2 and the 
position delta of one Mini-Hang 
Seng China Enterprises Index 
Option Contract will be one-fifth of 
the position delta of the 
corresponding series in the Hang 
Seng China Enterprises Index 
Option Contract; and (ii) the 
position delta of one Hang Seng 
China Enterprises Index (Gross 
Total Return Index) Futures 
Contract and one Hang Seng 
China Enterprises Index (Net Total 
Return Index) Futures Contract will 
be based on their contract value 
ratios versus Hang Seng China 
Enterprises Index Futures and will 
be announced by the Exchange 
from time to time.

(At initial product launch, position 
delta of one HSCEIGTRI Futures 
or HSCEINTRI Futures contract 
will have a value of 2)

500 open contracts,
in any one Contract Month

Hang Seng China
Enterprises Index
Futures (HHIF)

500 open contracts,
in any one series

Hang Seng China
Enterprises Index
Options (HHIO)

2,500 open contracts,
in any one Contract Month

Mini Hang Seng
China Enterprises
Index Futures (MCHF)

Hang Seng China
Enterprises Index
Futures Options
(PHHO)

500 open contracts,
in any one series

Weekly Hang Seng
China Enterprises
Index Options
(WHHIO)

500 open contracts,
in any one series

Hang Seng China
Enterprises Index
(Gross Total Return
Index) Futures
(HSCEIGTRI)

500 open contracts,
in any one Contract Month

Hang Seng China
Enterprises Index
(Net Total Return
Index) Futures
(HSCEINTRI)

500 open contracts,
in any one Contract Month

Mini Hang Seng
China Enterprises
Index Options
(MCHO)

2,500 open contracts,
in any one series            

Hang Seng TECH
Index Futures 

500 open contracts,
in any one Contract Month

Hang Seng TECH
Index Options 

500 open contracts,
in any one series

Weekly Hang Seng
TECH Index Options

500 open contracts,
in any one series

500 open contracts,
in any one series 

Hang Seng TECH
Index Futures Options
(PTEO)

Hang Seng
TECH Index 

Position delta for Weekly HSTECH 
Options, Hang Seng TECH Index 
Futures, Hang Seng TECH Index 
Options and Hang Seng TECH 
Index Futures Options combined 
of 21,000 long or short in all 
contract months and contract 
weeks (where applicable) 
combined.

1,000 open contracts,
in any one Contract Month

HSI Dividend FuturesHSI Dividend
Point Index

HSCEI Dividend
Futures

HSCEI Dividend
Point Index

Nil
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CES China
120 Index

HSI Volatility
Index

10,000 open contracts, in any one 
Contract Month

1,000 open contracts,
in any one Contract Month

HSI Volatility Index
Futures

Position delta* for CES China 120 
Index Futures and CES China 120 
Index Options combined of 30,000 
long or short in all Contract Months 
combined

*Position delta will be effective when 
CES 120 Options are introduced. 

CES China 120
Index Futures

1,500 open contracts,
in any one Contract Month

15,000 net contracts in all Contract 
Months combined

500 open contracts,
in any one Contract Month

Hang Seng Mainland
Banks Index Futures

Hang Seng
Mainland
Banks Index

MSCI Taiwan
(USD) Index

MSCI Taiwan (USD)
Index Futures

500 open contracts,
in any one Contract Month

MSCI Taiwan (USD)
Index Options

500 open contracts,
in any one series

Position delta for MSCI Taiwan 
(USD) Index Futures and MSCI 
Taiwan (USD) Index Options 
combined of 20,000 long or short 
in all Contract Months combined

MSCI China A 50
Connect (USD)
Index Futures

MSCI China
A 50 Connect
(USD) Index

500 open contracts,
in any one Contract Month

28,000 net contracts long or short 
for all contract months combined

MSCI Taiwan Net
Total Return (USD)
Index Futures 

MSCI Taiwan
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

20,000 net contracts long or short 
for all contract months combined

MSCI Japan Net
Total Return (USD)
Index  Futures

MSCI Japan
Net Total Return
(USD) Index 

500 open contracts,
in any one Contract Month

58,000 net contracts long or short 
for all contract months combined 

MSCI India Net
Total Return (USD)
Index Futures

MSCI India
Net Total Return 
(USD) Index 

500 open contracts,
in any one Contract Month

20,000 net contracts long or short 
for all contract months combined

MSCI Indonesia Net
Total Return (USD)
Index  Futures

MSCI Indonesia
Net Total Return
(USD) Index  

500 open contracts,
in any one Contract Month

10,000 net contracts long or short 
for all contract months combined

MSCI Australia Net
Total Return (USD)
Index Futures

MSCI Australia
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

21,000 net contracts long or short 
for all contract months combined

MSCI Thailand Net
Total Return (USD)
Index Futures

MSCI Thailand
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

24,000 net contracts long or short 
for all contract months combined

MSCI Asia ex Japan
Net Total Return
Index Futures

MSCI Asia ex
Japan Net Total
Return Index

500 open contracts,
in any one Contract Month

110,000 net contracts long or 
short for all contract months 
combined

MSCI Malaysia Net
Total Return (USD)
Index Futures

MSCI Malaysia
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

5,000 net contracts long or short 
for all contract months combined

MSCI EM Asia Net
Total Return (USD)
Index Futures

MSCI EM Asia
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

110,000 net contracts long or 
short for all contract months 
combined
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MSCI Indonesia
(USD) Index

10,000 net contracts long or short 
for all contract months combined

500 open contracts,
in any one Contract Month

MSCI Indonesia
(USD) Index Futures

MSCI India
(USD) Index

37,500 net contracts long or short 
for all contract months combined

500 open contracts,
in any one Contract Month

MSCI India (USD)
Index Futures

MSCI Thailand
(USD) Index

28,000 net contracts long or short 
for all contract months combined

500 open contracts,
in any one Contract Month

MSCI Thailand (USD)
Index Futures

MSCI Malaysia
(USD) Index

11,000 net contracts long or short 
for all contract months combined

500 open contracts,
in any one Contract Month

MSCI Malaysia (USD)
Index Futures

MSCI Vietnam
(USD) Index

5,000 net contracts long or short 
for all contract months combined

500 open contracts,
in any one Contract Month

MSCI Vietnam (USD)
Index Futures

MSCI Singapore Net
Total Return (USD)
Index Futures

MSCI Singapore
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

20,000 net contracts long or short 
for all contract months combined

MSCI Vietnam Net
Total Return (USD)
Index Futures

MSCI Vietnam
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

3,000 net contracts long or short 
for all contract months combined

MSCI Emerging
Markets (USD)
Index Futures

MSCI Emerging
Markets (USD)
Index

500 open contracts,
in any one Contract Month

110,000 net contracts long or short 
for all contract months combined

MSCI Philippines
(USD) Index Futures

MSCI
Philippines
(USD) Index

500 open contracts,
in any one Contract Month

10,000 net contracts long or short 
for all contract months combined

MSCI Hong Kong Net
Total Return (USD)
Index Futures

MSCI
Hong Kong 
Net Total Return 
(USD) Index

500 open contracts,
in any one Contract Month

8,000 net contracts long or short 
for all contract months combined

MSCI Philippines Net
Total Return (USD)
Index Futures

MSCI
Philippines 
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

3,000 net contracts long or short 
for all contract months combined

MSCI Emerging
Markets Net Total
Return (USD)
Index Futures

MSCI Emerging
Markets Net
Total Return
(USD) Index

500 open contracts,
in any one Contract Month

110,000 net contracts long or short 
for all contract months combined

MSCI Singapore
Free Net Total Return
(USD) Index Futures

MSCI Singapore
Free Net Total
Return (USD)
Index

500 open contracts,
in any one Contract Month

20,000 net contracts long or short 
for all contract months combined

MSCI New Zealand
Net Total Return
(USD) Index Futures

MSCI New
Zealand Net
Total Return
(USD) Index

500 open contracts,
in any one Contract Month

3,000 net contracts long or short 
for all contract months combined

MSCI EM ex China
Net Total Return
(USD) Index Futures

MSCI EM ex 
China Net Total
Return (USD)
Index

500 open contracts,
in any one Contract Month

110,000 net contracts long or short 
for all contract months combined



MSCI China
(USD) Index

35,000 net contracts long or short 
for all contract months combined

500 open contracts,
in any one Contract Month

MSCI China (USD)
Index Futures
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MSCI EM ex Korea
Net Total Return
(USD) Index Futures

MSCI EM ex 
Korea Net Total
Return (USD)
Index

500 open contracts,
in any one Contract Month

110,000 net contracts long or short 
for all contract months combined

MSCI EM Asia ex
China Net Total
Return (USD)
Index Futures

MSCI EM Asia
ex China Net
Total Return
(USD) Index

500 open contracts,
in any one Contract Month

37,000 net contracts long or short 
for all contract months combined

MSCI EM Asia ex
Korea Net Total
Return (USD)
Index Futures

MSCI EM Asia
ex Korea Net
Total Return
(USD) Index

500 open contracts,
in any one Contract Month

90,000 net contracts long or short 
for all contract months combined

MSCI EM EMEA Net
Total Return (USD)
Index Futures

MSCI EM
EMEA Net Total
Return (USD)
Index

500 open contracts,
in any one Contract Month

61,000 net contracts long or short 
for all contract months combined

MSCI EM LatAm Net
Total Return (USD)
Index Futures

MSCI EM
LatAm Net Total
Return (USD)
Index

500 open contracts,
in any one Contract Month

24,000 net contracts long or short 
for all contract months combined

MSCI Pacific ex
Japan Net Total
Return (USD)
Index Futures

MSCI Pacific
ex Japan Net
Total Return
(USD) Index

500 open contracts, 
in any one Contract Month

17,000 net contracts long or short 
for all contract months combined

MSCI Taiwan 25/50
(USD) Net Total
Return Index Futures

MSCI Taiwan
25/50 (USD)
Net Total Return
Index

500 open contracts, 
in any one Contract Month

29,000 net contracts long or short 
for all contract months combined

MSCI Pacific Net Total 
Return (USD) Index
Futures

MSCI Pacific
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

78,000 net contracts long or short 
for all contract months combined

MSCI Taiwan 25/50
(USD) Index Futures

MSCI Taiwan
25/50 (TWD)
Index

500 open contracts,
in any one Contract Month

13,000 net contracts long or short 
for all contract months combined

MSCI Singapore Free
(SGD) Index Futures

MSCI Singapore
Free (SGD)
Index

500 open contracts,
in any one Contract Month

25,000 net contracts long or short 
for all contract months combined

MSCI China Net Total
Return (USD) Index
Futures

MSCI China
Net Total Return
(USD) Index

500 open contracts,
in any one Contract Month

53,000 net contracts long or short 
for all contract months combined



Products Large Open Positions /
Reporting level Position Limits

1,000 open contracts,
in any one Contract Month

Stock Futures 5,000, 10,000, 15,000, 20,000 or 25,000 net long or short 
contracts across all Contract Months combined of a Hong 
Kong Stock Future Contract, provided that the number of 
net long or short contracts in any one Contract Month 
shall not exceed two times of the applicable position 
limits. For details please refer to:
https://www.hkex.com.hk/Products/Listed-Derivatives/Sin
gle-Stock/Stock-Futures?sc_lang=en

1,000 open contracts,
per option class per expiry

Stock Options** 50,000, 100,000, 150,000, 200,000 or 250,000 open 
contracts, per option class in any one market direction* 
for all expiries, combined. For details please refer to: 
https://www.hkex.com.hk/Products/Listed-Derivatives/Sin
gle-Stock/Stock-Options?sc_lang=en 

(2) Stock Futures & Options

Products Large Open Positions /
Reporting level Position Limits

500 open contracts,
in any one Contract Month

USD/CNH Futures Position delta for the USD/CNH Futures, Mini USD/CNH 
Futures, CNH/USD Futures and USD/CNH Options 
combined of 30,000 long or short, in all Contract Months 
combined, provided that position delta for the Spot 
Month USD/CNH Futures Contract and the Spot Month 
USD/CNH Options Contract combined during the five 
Hong Kong Trading Days up to and including the Expiry 
Day shall not exceed 15,000 long or short. For this 
purpose, (i) the position delta of one Mini USD/CNH 
Futures Contract will have a value of 0.2 of one 
USD/CNH Futures Contract, and (ii) the position delta of 
one CNH/USD Futures Contract will have a value of -0.5 
of one USD/CNH Futures Contract

2,500 open contracts, 
in any one Contract Month

Mini USD/CNH
Futures

Position delta for the USD/CNH Futures, Mini USD/CNH 
Futures, CNH/USD Futures and USD/CNH Options 
combined of 30,000 long or short, in all Contract Months 
combined. For this purpose, (i) the position delta of one 
Mini USD/CNH Futures Contract will have a value of 0.2 
of one USD/CNH Futures Contract and (ii) the position 
delta of one CNH/USD Futures Contract will have a 
value of -0.5 of one USD/CNH Futures Contract

500 open contracts,
in any one Contract Month

CNH/USD Futures Position delta for the USD/CNH Futures, Mini USD/CNH 
Futures, CNH/USD Futures and USD/CNH Options 
combined of 30,000 long or short, in all Contract Months 
combined, provided that the position for CNH/USD 
Futures Contract shall not at any time exceed 16,000 net 
long or short contracts in all Contract Months combined. 
For this purpose, (i) the position delta of one Mini 
USD/CNH Futures Contract will have a value of 0.2 
USD/CNH Futures Contract, and (ii) the position delta of 
one CNH/USD Futures Contract will have a value of -0.5 
of one USD/CNH Futures Contract

(3) Currency Futures and Options

*  Long calls/short puts combined are in one direction and short calls/long puts combined are in another direction.
**  Please refer to "Position Limits and Large Open Position ("LOP") Reporting Requirements in the circular.
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Products Large Open Positions /
Reporting level Position Limits

1,000 open contracts,
in any one Contract Month;
or 4,000 open contracts,
in all Contract Months

One-Month HIBOR
Futures

Nil
Three-Month HIBOR
Futures

(4) Interest Rate Futures

500 open contracts,
in any one series

USD/CNH Options Position delta for the USD/CNH Futures, Mini USD/CNH 
Futures, CNH/USD Futures and USD/CNH Options 
combined of 30,000 long or short, in all Contract Months 
combined, provided that position delta for the Spot Month 
USD/CNH Futures Contract and the Spot Month USD/CNH 
Options Contract combined during the five Hong Kong 
Trading Days up to and including the Expiry Day shall not 
exceed 15,000 long or short. For this purpose, (i) the 
position delta of one Mini USD/CNH Futures Contract will 
have a value of 0.2 USD/CNH Futures Contract, and (ii) 
the position delta of one CNH/USD Futures Contract will 
have a value of -0.5 of one USD/CNH Futures Contract

500 open contracts,
in any one Contract Month

INR/USD Futures 30,000 net contracts in all Contract Months combined

500 open contracts,
in any one Contract Month

INR/CNH Futures 30,000 net contracts in all Contract Months combined

500 open contracts,
in any one Contract Month

EUR/CNH Futures 12,000 net contracts in all Contract Months combined.

500 open contracts,
in any one Contract Month

JPY/CNH Futures 12,000 net contracts in all Contract Months combined.

500 open contracts,
in any one Contract Month

AUD/CNH Futures 12,000 net contracts in all Contract Months combined.
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Products Large Open Positions /
Reporting level Position Limits

500 open contracts,
in any one Contract Month

USD and CNH
London Aluminium
Mini Futures

USD London Aluminium Mini Futures and CNH London 
Aluminium Mini Futures combined of 25,000 net long or 
short contracts in all Contract Months combined, per 
Exchange Participant for the Exchange Participant’s own 
behalf; and USD London Aluminium Mini Futures and CNH 
London Aluminium Mini Futures combined of 25,000 net 
long or short in all Contract Months combined, per Client

500 open contracts,
in any one Contract Month

USD and CNH
London Zinc
Mini Futures

USD London Zinc Mini Futures and CNH London Zinc Mini 
Futures combined of 25,000 net long or short in all 
Contract Months combined, per Exchange Participant for 
the Exchange Participant’s own behalf; and USD London 
Zinc Mini Futures and CNH London Zinc Mini Futures 
combined of 25,000 net long or short in all Contract Months 
combined, per Client

(5) Commodity Futures



500 open contracts,
in any one Contract Month

USD and CNH
London Lead
Mini Futures

USD London Lead Mini Futures and CNH London Lead 
Mini Futures combined of 25,000 net long or short in all 
Contract Months combined, per Exchange Participant for 
the Exchange Participant’s own behalf; and USD London 
Lead Mini Futures and CNH London Lead Mini Futures 
combined of 25,000 net long or short in all Contract 
Months combined, per Client

500 open contracts,
in any one Contract Month

USD and CNH 
London Copper
Mini Futures

USD London Copper Mini Futures and CNH London 
Copper Mini Futures combined of 50,000 net long or 
short in all Contract Months combined, per Exchange 
Participant for the Exchange Participant’s own behalf; 
and USD London Copper Mini Futures and CNH London 
Copper Mini Futures combined of 50,000 net long or 
short in all Contract Months combined, per Client

500 open contracts,
in any one Contract Month

USD and CNH
London Nickel
Mini Futures

USD London Nickel Mini Futures and CNH London 
Nickel Mini Futures combined of 50,000 net long or short 
in all Contract Months combined, per Exchange 
Participant for the Exchange Participant’s own behalf; 
and USD London Nickel Mini Futures and CNH London 
Nickel Mini Futures combined of 50,000 net long or short 
in all Contract Months combined, per Client

500 open contracts,
in any one Contract Month

USD and CNH
London Tin
Mini Futures

USD London Tin Mini Futures and CNH London Tin Mini 
Futures combined of 15,000 net long or short in all 
Contract Months combined, per Exchange Participant for 
the Exchange Participant’s own behalf; and USD London 
Tin Mini Futures and CNH London Tin Mini Futures 
combined of 15,000 net long or short in all Contract 
Months combined, per Client

500 open contracts,
in any one Contract Month

TSI Iron Ore Fines
62% Fe CFR China
Futures

30,000 net long or short in all Contract Months 
combined, per Exchange Participant for the Exchange 
Participant’s own behalf; and 30,000 net long or short in 
all Contract Months combined, per Client

500 open contracts,
in any one Contract Month

USD Gold Futures

CNH Gold Futures

USD Gold Futures and CNH Gold Futures combined of 
10,000 net long or short contracts in the Spot Month and 
20,000 net long or short contracts in other months per 
Exchange Participant for the Exchange Participant's own 
behalf; and USD Gold Futures and CNH Gold Futures 
combined of 10,000 net long or short contracts in the 
Spot Month and 20,000 net long or short contracts in 
other months per Client

500 open contracts,
in any one Contract Month

USD Silver Futures

CNH Silver Futures

USD Silver Futures and CNH Silver Futures combined of 
3,000 net long or short contracts in the Spot Month and 
6,000 net long or short contracts in other months per 
Exchange Participant's own behalf and per Client

Please note: 

(i)  Please refer to the HKEx website for the most up-to-date position limits and reporting requirements, 
 as these may be subject to change.

(ii)  Please also refer to SFC’s Guidance Note on Position Limits and Large Open Position Reporting 
 Requirements, which is available in SFC’s website : www.sfc.hk

(iii)  Upon the introduction of new contracts, the Exchange will advise Exchange Participants of the 
 relevant Position Limits and Large Open Positioons from time to time. Exchange Participants are 
 required to report positions in excess of the Large Open Positions in new contracts even though this 
 table may have been updated.
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根據《期權交易規則》第436A條，交易所對任何單一人士（期權交易所參與者或客戶）於任何時候持有
的未平倉合約均設有限額，同時亦規定任何人士（期權交易所參與者或客戶）的持倉若超出有關水平須
向交易所作出申報的申報水平。在不影響交易所根據《期權交易規則》第435及439條所獲賦予權力的情
況下，目前適用的持倉限額（附註1）分為所有到期期限合計任何一個市場方向每個期權類別未平倉合
約250,000張、200,000張、150,000張、100,000張及50,000張五個水平。持倉限額的適用水平參考下文
第5.9A條所載方法釐定。所有期權類別的申報水平（附註2）為每個到期期限每個期權類別1,000張未平
倉合約。

附註：

(1) 持股限額 - 指單一人士於每個期權類別任何一個市場方向及所有到期期限合計的最高持倉數量（即
 買入認購期權 / 沽出認沽期權合計為一個市場方向而沽出認購期權 / 買入認沽期權合計為另一個市
 場方向）。

 例A，若限額為50,000張及期權交易所參與者於同一期權類別內買入於所有到期月份（以及到期
 週份，如適用）總共47,000張認購期權及沽出3,000張認沽期權，則其已達限額，但若其買入
 47,000張認購期權及買入3,000認沽期權，則其仍未達限額。

 例B，若限額為150,000張及期權交易所參與者於同一期權類別內買入於所有到期月份（以及到期
 週份，如適用）總共135,000張認購期權及15,000張認沽期權，以及沽出總共10,000張認沽期權及
 132,00張期權，則其仍未達限額，此乃由於同一市場方向的持倉將分別只為145,000張合約（買
 入135,000張認購期權及沽出10,000張認沽期權）及147,000張期權合約（沽出132,000張認購期
 權及買入15,000張認沽期權）。

(2) 申報水平 - 指某一期權類別於任何單一到期月份（或到期週份，如適用）內的持倉，若超出該水平
 則須向交易所作出申報的一個未平倉合約數目（包括所有種類、行使價、長倉及好倉）。若超
 出該水平的持倉乃為客戶持有，則期權交易所參與者必須通知交易所其客戶身分。莊家於莊家戶
 口內持有的因莊家活動而產生的持倉乃被視為已向交易所作出申報。
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等值合約張數(X) 持倉限額

250,000 張合約 ≤ X 25萬張合約

200,000 ≤ X < 250,000 張合約 20萬張合約

150,000 ≤ X < 200,000 張合約 15萬張合約

100,000 ≤ X < 150,000 張合約 10萬張合約

X < 100,000 張合約 5萬張合約

5.9A持倉限額釐定方法持倉限額根據等值合約張數釐定，並參照該個別股票期權合約相關正股的市值及
流通量計算。

X = 已发行股份的5%除以合約股數，但有規限如下：

(i)  如已发行股份的5%少于正股前六个月成交量的25%（「25%界線」），X视為等同于25%界線除
 以合約股數，下文(iii)所述除外；

(ii) 如已发行股份的5%多于正股前六个月成交量的33%（「33%界線」），X视為等同于33%界線除
 以合約股數，下文(iii)所述除外；及

(iii)  如按上文計算出來的X多于流通量界線除以合約股數，X视為等同于流通量界線除以合約股數。
  「流通量界線」指正股前六个月成交量的6.7%。

流通量界線可依本交易所認為適當不時修訂。

持倉限額定期每年檢討，以因應市場發展任何重大变动作出調整。每年11月底，所有期權類別均會應用
上述程序計算持倉限額，如需要修訂，最新的持倉限額會于同年12月公布，并于下一曆年4月首個營业日
生效。

如经公司行动后正股价值有重大变动，交易所可考慮調整受影響股票期權的合約股數以大致維持其名义价
值。期權合約條文會否調整的决定及調整的性質將不遲于公司公布相關公司行动后第十个交易日公布。

請注意：請參閱香港交易所網站以獲取最新的持倉限額和報告要求，因為這些可能會發生變化。
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 香港證監會網站：www.sfc.hk下載。
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4 大額未平倉合約之申報水平及持倉限額

(1) 指數期貨及期權

更新日期: 15/05/2025
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產品指數 大額未平倉合約/申報水平 持倉限額

恒生指數期貨 任何一個合約月份， 未平倉
合約達500張便須呈報

恒生指數

恒生指數期貨、恒生指數期
權、恒生指數期貨期權、小
型恒生指數期貨、小型恒生
指數期權、恒生指數（總 股
息累計指數）期貨、恒生指
數（淨股息累計指數）期貨
及每周恒生指數期權所有合 
約 月 份 持 倉 合 共 對 沖 值
10,000張長倉或短倉為限。

 （計算持倉限額時，每張小
型恒指數期貨或期權的倉位
delta為0.2）

 （一張恒指總股息累計指數
期貨及一張恒指淨股息累計
指數期貨合約的持倉合共對
沖值按其相對恒指期貨的合
約金額計算，由期交所每年
公布，產品推出時，一張恒
指總股息累計指數期貨或恒
指淨股息累計指數期貨合約
的持倉對沖值為3）

任何一個系列，未平倉合約
達500張便須呈報

恒生指數期權

任何一個系列，未平倉合約
達500張便須呈報

恒生指數期貨期權

每周恒生指數期權 任何一個系列，未平倉合約
達500張便須呈報

小型恒生指數期貨 任何一個合約月份， 未平倉
合約達2,500張便須呈報

小型恒生指數期權 任何一個系列，未平倉合約
達2,500張便須呈報

恒指總股息累計
指數期貨

任何一個合約月份，未平倉
合約達500張便須呈報

恒指淨股息累計
指數期貨

任何一個合約月份，未平倉
合約達500張便須呈報

恒生國企指數期貨 任何一個合約月份，未平倉
合約達500張便須呈報

恒生國企指數

小型恒生中國企業指數期貨
、小型恒生中國企業指數期
權、恒生中國企業指數期貨
、 恒生中國企業指數期權、
恒生中國企業指數期貨期權
、恒生中國企業指數（總股
息累計指數）期貨、恒生中
國企業指數（淨股息累計指
數）期貨及每周恒生國企指
數期權所有合約 月份持倉合
共對沖值12,000張長倉或短
倉為限。

 （計算持倉限額時，每張小
型H股指數期貨或期權的倉
位delta為0.2）

 （一張恒生國企總股息累計
指數期貨合約及一張恒生國
企淨股息累計指數期貨合約
的持倉合共對沖值按其相對
恒生國企指數期貨的合約金
額計算，由期交所每年公布
。產品推出時，一張恒生國
企總股息累計指數期貨或恒
生國企淨股息累計指數期貨
合約的持倉對沖值為2）

任何一個系列，未平倉合約
達500張便須呈報

恒生國企指數期權

任何一個系列，未平倉合約
達500張便須呈報

恒生國企指數期貨
期權

每周恒生國企指數
期權

任何一個系列，未平倉合約
達500張便須呈報

小型恒生國企指數
期貨

任何一個合約月份，未平倉
合約達2,500張便須呈報

小型恒生國企指數
期權

任何一個系列，未平倉合約
達2,500張便須呈報

恒生國企總股息
累計指數期貨

任何一個合約月份，未平倉
合約達500張便須呈報

恒生國企淨股息
累計指數期貨

任何一個合約月份，未平倉
合約達500張便須呈報



恒生科技指數期貨 任何一個合約月份，未平倉
合約達500張便須呈報

恒生科技指數

每周恒生科技指數期權、恒
生科技指數期貨、恒生科技
指數期權及恒生科技指數期
貨期權所有合約月份及合約
周份（如適用）持倉合共對
沖值21,000張長倉或短倉為
限

任何一個系列，未平倉合約
達500張便須呈報

恒生科技指數期權

任何一個系列，未平倉合約
達500張便須呈報

恒生科技指數期貨
期權

每周恒生科技指數
期權

任何一個系列，未平倉合約
達500張便須呈報

恒指波幅指數期貨 任何一個合約月份，未平倉
合約達1,000張便須呈報

恒指波幅指數 任何一個合約月份，未平倉
合約10,000張為限

MSCI中國A50互聯
互通（美元）指數
期貨

任何一個合約月份，未平倉
合約達500張便須呈報

MSCI中國A50
互聯互通
 （美元）指數

所有合約月份長短倉合約淨
額計28,000張為限 

MSCI台灣淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI台灣
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計20,000張為限 

MSCI日本淨總回報
 （日元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI日本
淨總回報
 （日元）指數

所有合約月份長短倉合約淨
額計58,000張為限

MSCI亞洲除日本
淨總回報指數期貨
合約

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI亞洲除
日本淨總回報
指數

所有合約月份長短倉合約淨
額計110,000張為限

恒生中國內地銀行
指數期貨合約

任何一個合約月份，未平倉
合約達500張便須呈報

恒生中國內地
銀行指數

所有合約月份合約淨額合共
15,000張（長倉或短倉）為限

MSCI台灣（美元）
指數期貨

任何一個合約月份，未平倉
合約達500張便須呈報

MSCI台灣（美元）
指數期權

任何一個系列，未平倉合約
達500張便須呈報

MSCI台灣
 （美元）指數

MSCI台灣（美元）指數期
貨及MSCI台灣（美元）指
數期權合約月份持倉合共對
沖值20,000張長倉或短倉為
限

中華交易服務中國
120指數期貨

任何一個合約月份，未平倉
合約達1,500張便須呈報

中華交易服務
中國120指數

中華交易服務中國120指數
期貨及中華交易服務中國
120指數期權合約月份持倉
合共對沖值*30,000張長倉
或短倉為限

*合約對沖值將於中華120期
  權推出後生效

恒指股息點指數
期貨

任何一個合約月份，未平倉
合約達1,000張便須呈報  

恒指股息點
指數

無
恒生國企股息點
指數期貨

恒生國企
股息點指數
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MSCI印度淨總回報
(美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI印度
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計20,000張為限

MSCI印尼淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI印尼
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計10,000張為限

MSCI澳洲淨總回報 
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI澳洲
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計21,000張為限

MSCI泰國淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI泰國
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計24,000張為限

MSCI馬來西亞
淨總回報（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI馬來西
亞淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計5,000張為限

MSCI新興市場
亞洲淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新興市場
亞洲淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計110,000張為限

MSCI新加坡淨
總回報（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新加坡
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計20,000張為限

MSCI越南淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI越南
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計3,000張為限

MSCI香港淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI香港
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計8,000張為限

MSCI菲律賓淨
總回報（美元）
指數期貨 

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI菲律賓
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計3,000張為限

MSCI新興市場
淨總回報（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新興市場
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計110,000張為限

MSCI印尼（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI印尼
 （美元）指數

所有合約月份長短倉合約淨
額計10,000張為限

MSCI新興市場
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新興市場
 （美元）指數

所有合約月份長短倉合約淨
額計110,000張為限

MSCI印度（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI印度
 （美元）指數

所有合約月份長短倉合約淨
額計37,500張為限

MSCI泰國（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI泰國
 （美元）指數

所有合約月份長短倉合約淨
額計28,000張為限
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MSCI馬來西亞
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI
馬來西亞
 （美元）指數

所有合約月份長短倉合約淨
額計11,000張為限

MSCI新加坡自由
淨總回報（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新加坡
自由淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計20,000張為限

MSCI新西蘭
淨總回報（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新西蘭
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計3,000張為限

MSCI新興市場
除中國淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新興
市場除中國
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計110,000張為限

MSCI新興市場
除韓國淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新興
市場除韓國
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計110,000張為限

MSCI新興市場亞洲
除中國淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新興市場
亞洲除中國
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計37,000張為限

MSCI新興市場亞洲
除韓國淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新興市場
亞洲除韓國
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計90,000張為限

MSCI新興市場
歐非中東淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新興市場
歐非中東
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計61,000張為限

MSCI新興市場
拉丁美洲淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新興市場
拉丁美洲
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計24,000張為限

MSCI太平洋
淨總回報（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI太平洋
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計78,000張為限

MSCI太平洋除日本
淨總回報（美元）
指數期貨 

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI太平洋除
日本淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計17,000張為限

MSCI菲律賓
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI菲律賓
 （美元）指數

所有合約月份長短倉合約淨
額計10,000張為限

MSCI越南
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI越南
 （美元）指數

所有合約月份長短倉合約淨
額計5,000張為限
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MSCI台灣25/50
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI台灣
25/50（台幣）
指數 

所有合約月份長短倉合約淨
額計13,000張為限

MSCI台灣25/50
淨總回報（美元）
指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI台灣
25/50淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計29,000張為限

MSCI新加坡
 （新加坡元） 
自由指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI新加坡
 （新加坡元）
自由指數

所有合約月份長短倉合約淨
額計25,000張為限

MSCI中國淨總回報
 （美元）指數期貨

任何一個合約月份，未平倉
合約達 500張便須呈報

MSCI中國
淨總回報
 （美元）指數

所有合約月份長短倉合約淨
額計53,000張為限

- 20 -

(2) 股票期貨及期權

產品 持倉限額大額未平倉合約/申報水平

任何一個合約月份，未平倉
合約達 1,000張便須呈報

股票期貨 香港股票期貨合約的持倉限額為所有合約月份
加總的適用持倉限額下的淨額合約（長倉或短
倉），合共25,000、20,000、15,000、10,000
或5,000張，前提是任何一個合約月份的淨額
合約（長倉或短倉）不得超過適用持倉限額下
的淨額合約（長倉或短倉）的兩倍，詳情可參
考此網址: 
https://www.hkex.com.hk/Products/Listed-D
erivatives/Single-Stock/Stock-Futures?sc_lang
=zh-HK

每個期權類別每個到期，
1,000張未平倉合約

股票期權** 每一個期權類別的持倉限額為任何一個市場方
向*及所有到期合計250,000、200,000、
150,000、100,000或50,000張未平倉合約，詳
情可參考此網址:  
https://www.hkex.com.hk/products/listed-de
rivatives/single-stock/stock-options?sc_lang=z
h-hk

*  認購期權長倉 / 認沽期權短倉組合為一個市場方向，而認購期權短倉 / 認沽期權長倉組合為另一個市
 場方向。

** 請參閱通告內的「持倉限額及大額未平倉合約之申報要求」



(3) 貨幣期貨及期權

產品 持倉限額大額未平倉合約/申報水平

於任何一個合約月份，
500張未平倉合約便須呈報 

美元兌人民幣
 （香港）期貨

美元兌人民幣（香港）期貨、小型美元兌人民
幣（香港）期貨、人民幣（香港）兌美元期貨
和美元兌人民幣（香港）期權合約加總，以所
有合約月份持倉合共對沖值30,000（長倉或短
倉）為限，並且在任何情況下，直至到期日（
包括該日）的五個香港交易日內，現月美元兌
人民幣（香港）期貨及現月美元兌人民幣（香
港）期權持倉對沖值不可超過15,000（長倉或
短倉)。

就此而言，（i）一張小型美元兌人民幣
 （香港）期貨合約的對沖值相當於0.2張美元兌
人民幣（香港）期貨合約及（ii）一張人民幣
 （香港）兌美元期貨合約的對沖值相當於-0.5張
美元兌人民幣（香港）期貨合約 

於任何一個合約月份，
2,500張未平倉合約便須呈報 

小型美元兌人民幣
 （香港）期貨

美元兌人民幣（香港）期貨、小型美元兌人民
幣（香港）期貨、人民幣（香港）兌美元期貨
和美元兌人民幣（香港）期權合約加總，以所
有合約月份持倉合共對沖值30,000（長倉或短
倉）為限。

就此而言，（i）一張小型美元兌人民幣（香
港）期貨合約的對沖值相當於0.2張美元兌人
民幣（香港）期貨合約及（ii）一張人民幣
 （香港）兌美元期貨合約的對沖值相當於-0.5張
美元兌人民幣（香港）期貨合約

於任何一個合約月份，
500張未平倉合約便須呈報 

人民幣（香港）
兌美元期貨

美元兌人民幣（香港）期貨、小型美元兌人民
幣（香港）期貨、人民幣（香港）兌美元期貨
和美元兌人民幣（香港）期權合約加總，以所
有合約月份持倉合共對沖值30,000（長倉或短
倉）為限，並且在任何情況下，所有合約月份
的 人 民 幣 （ 香 港 ） 兌 美 元 期 貨 合 約 淨
額之倉位不可超過1 6 , 0 0 0張 (長倉或短
倉)。

就此而言，（i）一張小型美元兌人民幣
 （香港）期貨合約的對沖值相當於0.2張美元兌
人民幣（香港）期貨合約及（ii）一張人民幣
 （香港）兌美元期貨合約的對沖值相當於-0.5張
美元兌人民幣（香港）期貨合約

於任何一個系列，
500張未平倉合約便須呈報

美元兌人民幣
 （香港）期權

美元兌人民幣（香港）期貨、小型美元兌人民
幣（香港）期貨、人民幣（香港）兌美元期貨
和美元兌人民幣（香港）期權合約加總，以所
有合約月份持倉合共對沖值30,000（長倉或短
倉）為限，並且在任何情況下，直至到期日（
包括該日）的五個香港交易日內，現月美元兌
人民幣（香港）期貨及現月美元兌人民幣（香
港）期權持倉對沖值不可超過15,000(長倉或
短倉)。

就此而言，（i）一張小型美元兌人民幣（香
港）期貨合約的對沖值相當於0.2張美元兌人
民幣（香港）期貨合約及（ii）一張人民幣（
香港）兌美元期貨合約的對沖值相當於-0.5張
美元兌人民幣（香港）期貨合約
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(4) 利率期貨

產品 持倉限額大額未平倉合約/申報水平

任何一個合約月份，未平倉
合約達1,000張或所有合約
月份，未平倉合約達4,000張
便須呈報

一個月港元
利率期貨

無
三個月港元
利率期貨

(5) 商品期貨

產品 持倉限額大額未平倉合約/申報水平

任何一個合約月份，未平倉
合約達 500 張便須呈報

美元及人民幣
 （香港）倫敦鋁
期貨小型合約

每名交易所參與者就其本身賬戶而言，以美元
倫敦鋁期貨小型合約及人民幣（香港）倫敦鋁
期貨小型合約的所有合約月份合約淨額合共
25,000張（長倉或短倉）為限；及就每名客戶
而言，則以美元倫敦鋁期貨小型合約及人民幣
 （香港）倫敦鋁期貨小型合約的所有合約月份
合約淨額合共25,000張（長倉或短倉）為限

任何一個合約月份，未平倉
合約達 500 張便須呈報

美元及人民幣
 （香港）倫敦鋅
期貨小型合約

每名交易所參與者就其本身賬戶而言，以美元
倫敦鋅期貨小型合約及人民幣（香港）倫敦鋅
期貨小型合約的所有合約月份合約淨額合共
25,000張（長倉或短倉）為限；及 就每名客戶
而言，則以美元倫敦鋅期貨小型合約及人民幣
 （香港）倫敦鋅期貨小型合約的所有合約月份
合約淨額合共25,000張（長倉或短倉）為限

任何一個合約月份，未平倉
合約達 500 張便須呈報

美元及人民幣
 （香港）倫敦鉛
期貨小型合約

每名交易所參與者就其本身賬戶而言，以美元
倫敦鉛期貨小型合約及人民幣（香港）倫敦鉛
期貨小型合約的所有合約月份合約淨額合共
25,000張（長倉或短倉）為限；及 就每名客戶
而言，則以美元倫敦鉛期貨小型合約及人民幣
 （香港）倫敦鉛期貨小型合約的所有合約月份
合約淨額合共25,000張（長倉或短倉）為限

於任何一個合約月份 ，
500張未平倉合約便須呈報

印度盧比兌美元
期貨

以所有合約月份合約淨額合共30,000 張為限

於任何一個合約月份，
500張未平倉合約便須呈報

印度盧比兌人民幣 
 （香港 ）期貨

以所有合約月份合約淨額合共30,000 張為限

於任何一個合約月份，
500張未平倉合約便須呈報

歐元兌人民幣
 （香港 ）期貨

以所有合約月份合約淨額合共12,000 張為限

於任何一個合約月份，
500張未平倉合約便須呈報

日圓兌人民幣
 （香港）期貨

以所有合約月份合約淨額合共12,000 張為限

於任何一個合約月份，
500張未平倉合約便須呈報

澳元兌人民幣
 （香港）期貨

以所有合約月份合約淨額合共12,000 張為限
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請注意：

(i) 請參閱香港交易所網站以獲取最新的持倉限額和報告要求，因為這些可能會發生變化。

(ii) 請參考香港證監會的持倉限額及大額未平倉合約的申報規定指引，該指引可於香港證監會網站 
 www.sfc.hk下載。

(iii) 在引進新合約時，交易所將向交易所參與者不時通知其有關持倉限額及大額未平倉的信息。交
 易所參與者須要就新合約所產生的超出大額未平倉的部分向交易所申報，即使本附表可能已經
 更新。

任何一個合約月份，未平倉
合約達 500 張便須呈報

美元及人民幣
 （香港）倫敦鎳
期貨小型合約

每名交易所參與者就其本身賬戶而言，以美元
倫敦鎳期貨小型合約及人民幣（香港）倫敦鎳
期貨小型合約的所有合約月份合約淨額合共
50,000張（長倉或短倉）為限；及就每名客戶
而言，則以美元倫敦鎳期貨小型合約及人民幣
 （香港）倫敦鎳期貨小型合約的所有合約月份
合約淨額合共50,000張（長倉或短倉）為限 

任何一個合約月份，未平倉
合約達 500 張便須呈報

美元及人民幣
 （香港）倫敦錫
期貨小型合約

每名交易所參與者就其本身賬戶而言，以美元
倫敦錫期貨小型合約及人民幣（香港）倫敦錫
期貨小型合約的所有合約月份合約淨額合共
15,000張（長倉或短倉）為限；及 就每名客戶
而言，則以美元倫敦錫期貨小型合約及人民幣
 （香港）倫敦錫期貨小型合約的所有合約月份
合約淨額合共15,000張（長倉或短倉）為限

任何一個合約月份，未平倉
合約達500 張便須呈報

TSI CFR 
中國鐵礦石 62%
鐵粉期貨

每名交易所參與者就其本身賬戶而言，以所有
合約月份合約淨額合共30,000張（長倉或短
倉）為限；及就每名客戶而言，以所有合約月
份合約淨額合共30,000張（長倉或短倉）為限

任何一個合約月份，未平倉
合約達 500 張便須呈報

人民幣（香港）
黃金期貨合約

美元黃金期貨合約

每名交易所參與者就其本身賬戶而言，以現貨
月淨額10,000張及其他月份淨額20,000張美元
黃金期貨合約及人民幣（香港）黃金期貨合約
 （長倉或短倉）為限；及就每名客戶而言，以
現貨月淨額10,000張及其他月份淨額20,000張
美元黃金期貨合約及人民幣（香港）黃金期貨
合約（長倉或短倉）為限

任何一個合約月份，未平倉
合約達 500 張便須呈報

人民幣（香港）
白銀期貨合約

美元白銀期貨合約

每名交易所參與者就其本身賬戶而言，以現貨
月淨額3,000張及其他月份淨額6,000張美元白
銀期貨合約及人民幣（香港）白銀期貨合約
 （長倉或短倉）為限

任何一個合約月份，未平倉
合約達 500 張便須呈報

美元及人民幣
 （香港）倫敦銅
期貨小型合約

每名交易所參與者就其本身賬戶而言，以美元
倫敦銅期貨小型合約及人民幣（香港）倫敦銅
期貨小型合約的所有合約月份合約淨額合共
50,000張（長倉或短倉）為限；及就每名客戶
而言，則以美元倫敦銅期貨小型合約及人民幣
 （香港）倫敦銅期貨小型合約的所有合約月份
合約淨額合共50,000張（長倉或短倉）為限            
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