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BOCI Securities Limited

CUSTOMER PROFILING FORM (“FORM”)

Type of Assessment:

O Initial Assessment Tick this box if you are completing this Form for the first time

] Subsequent Assessment | Tick this box if you have completed Initial Assessment before

GUIDELINES TO COMPLETE THIS FORM

When providing your responses and completing this Form, you should take into account:

(i) your awareness of the risks involved in trading investment products (such as regulatory, economic, other risks
involved in trading in the relevant products);

(i) your knowledge (if any) of local laws and regulations governing the securities and investment markets; and

(iii) your experience in taking underlying exposure of investment products.

You should NOT take into account investments made through discretionary trading arrangement(s).

For Joint Account: All account holders’ risk tolerance and investment strategy is considered to be the same and
therefore the assessment of the account should be conducted on a joint basis.

For Corporate/Trust Account: The assessment of the account is conducted based on information provided by
authorized person who is authorized to operate and make investment decisions for the account under the account
mandate.

The Chinese version of this Form is only for your reference. In case of conflicts or inconsistencies between English
version and the Chinese version, the English version will prevail.

IMPORTANT NOTE:

You acknowledge that the information provided in this Form is complete, accurate and up-to-date. It is your
responsibility to notify us in a timely manner of change in your circumstances that may affect your suitability
assessment. Your Risk Tolerance Level Assessment Result is valid for 12 months from the date of this
assessment. If your Risk Tolerance Level Assessment Result is expired, you may not be able to purchase
certain products. If you believe your Risk Tolerance Level Assessment Result within the past 12 months is no
longer valid, please contact your relationship manager and complete a new Form for reassessment purposes.

This Form and the result is only one of the factors you may take into account when investing. This should not
be regarded as an investment advice, an offer to sell, or a solicitation to buy any financial products. Investors
should note that investment involves risks, including the possibility of loss of the entire capital invested, price of
investment products may go up as well as down and historical performance information presented is not
indicative of future performance. Investors should understand the nature and the risks associated with the
product before making any investment decision. You are advised to seek independent financial advice before
completing this Form if necessary.
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INVESTMENT KNOWLEDGE
ASSESSMENT FORM
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BOCI Securities Limited

This Form is designed to help us to establish and assess your level of investment experience, expertise and
knowledge in the relevant investment products. By understanding the information, we can make a reasonable
appraisal as to whether you are knowledgeable and have sufficient expertise in the relevant products and market
such that we can assess whether certain investment products or markets are suitable for you, provide adequate
information, including explanation of the product risks and disclosure of relevant information, and ensure appropriate
precautions/actions are taken prior to entering into certain transactions for you or on your behalf.

Please indicate your trading experience for each investment type as specified below. Select one choice for each
investment type.

**Without With
Relevant | Relevant
Experience|Experience
Equal to or
Trading frequency within the past 3 years 0-4 more than
5
** Choose "0-4" if your trading frequency is less than 5 or you are not sure about it.
Listed securities/ exchange traded funds (“ETF”) (e.g. ETFs without M n
complex features)
Fixed income without special features (e.g. certificate of deposits, straight
Non- , : Ol Ol
bonds, callable bonds without other special features)
complex
Products
Non-derivative funds (e.g. funds with a net derivative exposure of up to 50% M M
of its net asset value)
REITs traded on the SEHK or specified jurisdictions” Ll L]
Foreign exchange (e.g. FX forwards, non-deliverable forwards, FX options) O O
Listed derivatives (e.g. futures, options, warrants, CBBCs) | Ll
Leveraged and specialty ETFs (e.g. synthetic, derivative ETFs) O O
Debt securities (e.g. preferred shares, bonds with special features™ except ] ]
callable bonds without other special features)
Complex
Products ) . o
Mutual funds / unit trusts / funds with complex features (e.g. derivative funds, M M
hedge funds, private equity funds, real estates funds)
OTC derivatives / structured products — principal protected# (e.g. principal M M
protected notes)
OTC derivatives / structured / leveraged products — non-principal protected
(e.g. structured deposits, currency linked deposits, structured notes, interest O ]
rate swaps, FX margin)
Accumulator/Decumulator (e.g. equity linked, foreign exchange linked) | Ll
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BOCI Securities Limited

Notes

# Example of specified jurisdictions: Australia, Canada, France, Germany, Japan, Mainland China,
Malaysia, Netherlands, Singapore, Spain, Sweden, Switzerland, Thailand, Taiwan China, United
Kingdom, United States of America, etc. It is subject to change from time to time by the SFC, in the
event of any discrepancy between the examples and SFC website, the SFC version shall prevail.
Please refer to
https://www.sfc.hk/web/EN/rules-and-standards/suitability-requirement/non-complex-and-complex-
products/list-of-specified-jurisdictions.html for latest information if necessary. If you have any
enquiries, please contact your relationship manager.

# Example of bond with special features: perpetual, subordinate, variable / deferral and/or
cancellation of interest payment, extendable, convertible or exchangeable, contingent write down,
loss absorption, multiple credit support providers and structures, etc.

## Principal protected products refer to a product with principal protection of at least 100 percent of
initial investment.

ESD-025-B/07
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PART (D

CUSTOMER RISK PROFILE @ TREResrnas
ANALYSIS (CRPA) QUESTIONNAIRE BOCI Securities Limited

This questionnaire is designed to help you to establish your own investment strategy by gaining a deeper
understanding of your risk tolerance. This information serves as the foundation of your portfolio and guides us in
making investment recommendations.

There are 2 sections in this questionnaire
Section A: Identifying Your Risk Tolerance

This section evaluates your tolerance level towards risk by additionally considering your investment horizon,
attitude towards capital loss, income/net cash flow, level of leveraging, and tolerance on market fluctuation.

Section B: Your Investment Strategy
Based on the information you have provided in Section A, we will recommend an appropriate investment strategy
associated with dedicated investment objectives for your consideration.

SECTION A: IDENTIFYING YOUR RISK TOLERANCE

Please answer all the questions below by choosing one of the options provided.

1. Investment Horizon
What is your preferred average investment | @.Less than 1 year (short term) O
horizon of your entire investment portfolio? b. 1 to 5 years (short to mid-term) 0
c. Over 5 years to 10 years (mid to long term) Ll
d. Over 10 years (long term) l
2. Attitude towards Capital Loss
How would you react if your portfolio fell | a.Feel helpless, not sure what to do O
ZE;;ficantly (e.g. more than 20%) within one b. Cut loss by selling all the remaining investment(s) |
c. Concerned, would wait to see if investment improves| [l
d. Not much concern, as fluctuations are unavoidable | [l
e. Invest more, take advantage of lower prices, 0
expecting future growth
3. Liquidity Need
When do you need to access substantial part of | a. Less than 1 year O
your investments? b. 1 to 5 years 0
c. Over 5 years to 10 years O
d. Over 10 years O
4. Stability of Cash Flow
How stable are your current and anticipated | a.Income and expense fluctuate largely and must rely | -
income and expense? on additional income
b. Expepse is.equivalent to the income, and no excess 0
cash is available
c. Income and expense are stable. Able to support ]
cash expenditure, with limited cash available
d. Income and expense are stable. Able to fully support n
cash expenditure, and there is a surplus of cash
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BOCI Securities Limited
5. Level of Leveraging
Leveraging can magnify both investment gains | 5 None I
and losses. If you use leverage to make an
investment and the investment moves against | p. Less than 30% O
you, your loss is much greater than it would have
been if the investment had not been leveraged. | c. 30% to less than 50% O
What is your expected level of borrowing for
investment (excluding property loans)? d. 50% or above O
6. Perception to Capital Loss and Investment Return
Which of the following potential fluctuations of | a. Between -3% and 3% H
investment V\_/ould you generally be most | p Between -10% and 10% O
comfortable with?
c. Between -25% and 25% Ll
d. Between -50% and 50% O
e. Over -50% or 50% Ll
7. Total Net Worth
What is your total net worth (excluding property, | a. Below or equal to HKD 1 million O
bus!ness Yalues and assets that cannot be | , over HKD 1 million to 3 million 0
easily realized, and should deduct your total
borrowings) (“Total Net Worth”)? c. Over HKD 3 million to 5 million U
d. Over HKD 5 million to 8 million Ll
e. Over HKD 8 million Ol
8. Portion of Net Worth for Investment Purpose
What is the average percentage of your Total | a. Lessthan 5% U
Net Worth that YVi|| be allocated for investment b. 5% to less than 20% 0
purpose (excluding real estate property)?
c. 20% to less than 35% O
d. 35% to less than 50% l
e. 50% or above U
9. Capacity to make regular contributions and meet extra collateral requirements
What is the average percentage of your Total Net | a. Less than 5% L
Worth that are reserved for regular contributions, b. 5% to less than 10% m
or to meet extra collateral requirements?
c. 10% to less than 20% O
d. 20% to less than 30% O
e. 30% or above U
10. Investment Objective
. : a. Wealth preservation (willing to accept minimal
On the whole, which of the following best ) l
. : C amount of capital loss)
describes your investment objective?
b. A regular stream of stable income (e.g. to generate 0
interest income)
c. A combination of income and capital growth O
d. Achieve substantial capital growth [
e. High capital appreciation O

ESD-025-B/07
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BOCI Securities Limited

SECTION B: YOUR INVESTMENT STRATEGY

Based on your Risk Tolerance Level, which is calculated based your responses in Section A, we recommend a
corresponding investment strategy stated in the table below for you. Please note that each investment strategy
associates with a dedicated investment objective.

Your Risk Tolerance Level
(Result in Section A)

Recommended
Investment Strategy

Corresponding Investment Objective

To seek to minimize the probability of loss to principal

] Low Conservative over time by investing in relatively liquid investments
with limited price fluctuations.
To seek to achieve moderate growth of principal over
time. The investor may have to tolerate volatility in
[J Moderate Balanced investment returns and the possibility of negative

returns during market down-turn.

[1 Moderately-High

Balanced Growth

To seek to achieve high growth of principal over time.
These investments may be subject to market price
fluctuations and fairly high volatility in investment
returns. The investor may have to tolerate the
increased possibility of negative returns during
market down-turn.

1 High

Aggressive

To seek to achieve exceptional capital growth on your
investments and maximize the retumn potential. The
investor may have to accept an extreme level of
investment risk and volatility over the short, medium,
and long term. These investments may be difficult to sell
or liquidate for an extended period and could have
uncertain realizable value at any given moment.

Please remember that this Form is designed to help evaluating your risk tolerance level and investment strategy. If

you feel comfortable with the analysis provided, your dedicated BOCIS relationship manager can use it to devise an
appropriate investment portfolio. If you do not agree with the analysis, or have questions about it, please discuss with
your dedicated relationship manager.
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CUSTOMER DECLARATION

By signing this Form, I/we represent that the information given in the Part (1) and Part (Il) of this Form (“Assessment
Information”) is true, complete, correct and up-to-date. BOCI Securities Limited is entitled to use this Assessment
Information for the purpose of assessing of my / our level of investment experience, expertise and knowledge in the
relevant products. | / We also acknowledge that the above Risk Tolerance level and Investment Strategy is consistent
with my/our investment risk requirements and investment objective.

Applicable to Joint Account: | represent that | and other joint account holder(s) have read and fully understood
the content and purpose of this Form. | also represent that | am in the capacity and being duly authorized by other
joint account holder(s) to fill-in information for this Form and submit it to BOCI Securities Limited.

Name: Authorized Signature

Company Name™;

Capacity™:

Date:

*Applicable to Corporate Account

The recommendations in this Form are for information purpose only and do not constitute investment
advice or an offer to sell or a solicitation to buy any investment products. BOCI Securities Limited
does not represent that it is complete. All opinions expressed and facts referred to herein are subject to change
without notice. Investors should make their own appraisal of the risks and should consult (to the extent
necessary) their own legal, financial, tax accounting and other professional advisors, to ensure that any
decision made is suitable with regard to their circumstances and financial position.

BOCI Securities Limited
All rights reserved

ESD-025-B/07 07




PART (1D

RISK DISCLOSURE STATEMENT FOR OTC @ TRERersnas
DERIVATIVE PRODUCTS AND INVESTMENT FUNDS BOCT Securiticr Limited

This Risk Disclosure Statement (“RDS") is applicable to transactions involving mutual funds, unit trusts and any interest in any
collective investment schemes or vehicles (“InvestmentFunds”); and/or over-the-counter derivative products, including but
not limited to equity linked notes, equity linked instruments such as accumulators and de-cumulators and China performance
notes (“Derivative Products’) whose underlying performance may be linked to equities or other forms of securities such as
convertible bonds that are listed and traded in Hong Kong, Shanghai and/or, Shenzhen although the Derivative Product itself is
not listed.

This RDS forms an integral part of the Customer Agreement (including any addendum and supplemental agreement thereto)
entered into between the Customer and BOCI Securities Limited (‘BOCI”) and the risks, warnings and other matters disclosed in
this RDS are in addition to those disclosed in the Customer Agreement (including any addendum and supplemental agreement
thereto). Accordingly, this RDS should be read in conjunction with the Customer Agreement (including any addendum and
supplemental agreement thereto). Also, it is an important document which the Customer should read carefully.

The objective of this RDS is to explain to the Customer, briefly, certain risks relating to Investment Funds and/or Derivative Products
and certain risks in association with investing in or entering into transactions relating to Investment Funds and/or Derivative
Products (as the case may be) (“ Transactions”) of which the Customer should be aware of prior to undertaking or entering into
any Transactions. In particular, the Customer must be aware that the risk of losses in respect of undertaking or entering into any
Transactions can be substantial.

HOWEVER, THE CUSTOMER SHOULD BE AWARE THAT THIS RDS IS FOR GENERAL GUIDANCE ONLY AND DOES NOT
PURPORT TO DISCLOSE OR DISCUSS ALL OF THE RISKS OR OTHER SIGNIFICANT ASPECTS OF ANY PARTICULAR
TRANSACTION OR PRODUCT. THE CUSTOMER SHOULD THEREFORE READ CAREFULLY ALL THE RELEVANT
CONSTITUTIVE DOCUMENTS, INFORMATION MEMORANDUM, PROSPECTUSES, OFFERING DOCUMENTATION AND
INFORMATION IN RELATION TO THE SUBJECT TRANSACTION OR PRODUCT AND CONSULT WITH HIS OWN LEGAL,
TAX AND FINANCIAL ADVISERS PRIOR TO ENTERING INTO ANY PARTICULAR TRANSACTION.

IT IS IMPORTANT FOR THE CUSTOMER TO DETERMINE WHETHER A PARTICULAR TRANSACTION IS SUITABLE FOR
HIS SITUATION, OPERATION, BUSINESS AND/OR ORGANISATION, AND HE SHOULD BE AWARE THAT THIS IS HIS
SOLE RESPONSIBILITY. ALSO, THE CUSTOMER SHOULD SEEK INDEPENDENT PROFESSIONAL ADVICE IF HE IS
UNCERTAIN OF OR DOES NOT UNDERSTAND ANY ASPECTS OF THIS RDS OR THE NATURE OR RISKS INVOLVED
IN ANY PARTICULAR PRODUCT OR TRANSACTION. THE CUSTOMER SHOULD NOT ENTER INTO A TRANSACTION
UNLESS HE FULLY UNDERSTANDS THE NATURE OF AND RISKS ASSOCIATED WITH THE SUBJECT PRODUCT OR
TRANSACTION AND THE EXTENT OF EXPOSURE TO POTENTIAL LOSSES.

General Disclosure

1. Due to the volatile nature of Investment Funds and/or Derivative Products, the Customer agrees to make its own independent
judgment and if necessary obtain independent advice from professional advisers with respect to the structure, anticipated
return (where applicable), legal implications and any other matters contained therein having regard to the Customer’s
investment objectives and risks appetite or tolerance.

2. The Customer agrees to bear and carry the burden of all risks associated with the relevant Investment Funds and/or Derivative
Products and Transactions, and BOCI is not responsible for any losses whatsoever or howsoever in association with or
arising from any of such products or Transactions.

3. BOCI is not obliged to give advice or make recommendations.

4. The Customer has not relied and will not at any time rely, on the issuers of the Derivative Products or any other member of
their group of companies in connection with the Customer’s determination as to the legality or the associated merits or risks
of the purchase of or investment in the Derivative Products or as to any other matters, or to provide it with any information
relating to, or to keep under review on its behalf, the business, financial conditions, prospects, creditworthiness, status of
affairs of the company issuing the underlying shares or securities (the “Company”) or to conduct any investigation or due
diligence relating thereto.
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10.

1.

12.

In issuing Derivative Products, BOCI is not making, and has not made, any representations whatsoever as to the Company
or any information contained in any document filed by the Company with any exchange or with any governmental entity
regulating the purchase and sale of securities.

In selling any Investment Funds, BOCI is not making, and has not made, any representations whatsoever as to the Investment
Funds providers or their managers.

The Customer acknowledges that Investment Funds and/or Derivative Products are not and do not represent or convey any
interest in, a direct or indirect obligation of the Company and that BOCI is not an agent of the holder for any purpose.

The Customer agrees to carefully consider prior to investing in any Investment Funds and/or Derivative Products, (a) the
possible tax consequences, (b) the legal requirements and (c) any foreign exchange control requirements which the Customer
might encounter under the laws of the countries of his incorporation, citizenship, residence or domicile and which might
be relevant to the purchase, sale, subscription, holding, transfer, conversion or disposal of the Investment Funds and/or
Derivative Products.

BOCI may not charge a fee for providing services relating to Investment Funds. BOCI will normally be paid a commission or
rebate by Investment Fund providers for arranging Transactions involving Investment Funds.

The Customer who engages or enters or intends to engage or enter into a Transaction with BOCI or through BOCI should be

aware of the risks which may be involved in such Transaction, as well as BOCI’s policies in respect of such Transaction. The

Customer should not enter into a Transaction unless he fully understands:

(a) the nature, risks and fundamentals of the Transaction and the market underlying such Transaction;

(b) the terms and conditions of the documentation for such Transaction and the legal implication arising there from;

(c) the extent of the economic risk to which he is exposed to as a result of such Transaction (and determine that such risk
is suitable for him in light of his specific experience in relation to the relevant Transaction and his financial objectives,
circumstances and resources);

(d) the income tax treatment of such Transaction (which can be complex); and

(e) the regulatory treatment of such Transaction.

The Customer should have the responsibility to fully understand the terms and conditions of all Transactions which he
undertakes, including, without limitation:

(a) the terms as to price, term, expiration date, restriction on exercising an option and other terms material to the
Transaction;

(b) any terms describing risk factors, such as volatility, liquidity, and so on; and

(c) the circumstances under which he may become obliged to make or take delivery of the underlying interest of a Derivative
Product.

The Customer should therefore familiarize himself with the terms and conditions of all relevant agreement, contract or
confirmation that he may enter into in relation to a Transactions. The Customer must fully understand his rights and obligations
under that agreement, contract or confirmation.

The Customer’s net returns from a Transaction will also be affected by the costs of the Transaction (i.e. commission, fees
and other charges). These costs must be considered in the assessment made by the Customer in relation to the Transaction.

ESD-025-B/07 09



13. BOCI will, in appropriate cases, furnish the Customer with materials such as prospectus, offering documents, term sheets

and/or other information setting out the material terms, associated obligations, underlying assumptions, pricing basis and
sensitivity analysis to illustrate the impact of market movements on the proposed Transaction (in particular, the profit and
loss which the Customer may be exposed to with fluctuations in market rates) and/or such other information regarding the
Transaction as BOCI may consider relevant. Any sensitivity analysis which may be provided is for the purpose of illustration
only and is not to be treated as BOCI’s view on how the market will move in the future. The Customer is strongly advised
to study and should fully understand such materials and information including but not limited to the risks involved before
executing any specific Transaction. The provision of such materials and information shall not, however, detract from the
Customer’s duty to take all such steps and make all such enquiries as may be necessary or desirable to ensure that the
Customer fully understands and is familiar with the subject Transaction.

Risk of Investment and Investment Suitability

1.

Investmentinvolves risk. The price of an Investment Fund and/or a Derivative Product may fluctuate, sometimes dramatically;
it may move up or down and may even become valueless. It is likely that loss may be incurred rather than profit made as
a result of buying and/or selling a particular Investment Fund or Derivative Product. Past performance figures are not
indicative of future performance. The Customer should carefully read the prospectus and any other offering documents (for
Investment Funds), the term sheets (for Derivative Products) and other relevant documents for details before making any
investment decisions, and thereafter, should regularly check for update of information relating to the Investment Funds and/
or Derivative Products.

Individual Investment Fund has distinct investment focus. The Customer should understand his/her investment objective,
strategy and different level of volatility and risk that may be associated with it to ensure that the Investment Fund is suitable
in light of the Customer’s financial position and investment objectives.

Derivative Products are complex and involve different types of risks. The risk of loss resulting from investments in such
Derivative Products can be substantial with a total loss of capital value. The Customer should: (a) study and understand the
structure of the Derivative Products before placing any orders; and (b) have prior experience with investment in the Derivative
Products and fully understand the associated risks before making a decision to invest in such products and ensure that the
products are suitable in light of his financial position and investment objectives.

The client assets received or held by BOCI outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdictions which may be different from the Securities and Futures Ordinance (Cap 571 of the Laws of
Hong Kong) and the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.

Transactions involving markets in other jurisdictions, including markets formally linked to Hong Kong, may expose the
Customer to additional risks. Such markets may be subject to law, rules and regulations which may offer different or diminished
investor protection. Before entering into any Transaction, the Customer should enquire about the law, rules and regulations
relevant to the particular Transaction. The Hong Kong regulatory authority will not be able to compel the enforcement of rules
of the regulatory authorities or markets in other jurisdictions where the Customer’s Transactions have been effected. The
Customer should enquire about the types of redress available in Hong Kong and other relevant jurisdictions before entering
into a Transaction.

Specific Risk of Investing in Investment Funds

1.

The Investment Fund providers and their associated parties are under no obligation to redeem the Customer's holdings in
any investment Funds at the price of the constituent securities at the time of the Customer's purchase.

Investment Funds usually involve investing in foreign securities, assets or financial products (“Investments”) through foreign
stock exchanges, markets or counterparties and are subject to applicable constitution and regulations where such investment
are transacted and may involve a high investment risk. The Customer should be aware of the risks associated with foreign
Investments and should make the decision to invest in such Investment Funds only after due and careful consideration. The
greater risk profile and other characteristics of such foreign securities, assets or financial products which an Investment Fund
invests in mean that such Investment Fund is more suited to professional and other sophisticated investors.

The level of risk associated with foreign Investments can vary, depending on a number of factors, including the different
rules and regulations of the stock exchanges on which the foreign Investments are traded. These foreign Investments are
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subject to the applicable laws and regulations of the relevant foreign jurisdiction which may be different from the Hong Kong
Securities and Futures Ordinance (Cap 571 Laws of Hong Kong) and the rules made thereunder. Consequently, such foreign
Investments may not enjoy the same protection as that conferred on Investments transacted in Hong Kong.

4. Some markets in which some Investment Funds invest in may be subject to a higher than usual risk of political or economic
instability, the assets of and income from such Investment Funds may be affected unfavorably by fluctuations in currency
rates, exchange control and fiscal regulations. As a result, the underlying securities of such Investment Funds may be subject
to substantial price volatility. Some markets may not be subject to the same or similar accounting, auditing and financial
reporting standards, practices and disclosure requirements as compared to those applicable in more advanced countries, and
there may be less government supervision, legal regulations and less well defined tax laws and procedures than in countries
with more advanced securities markets.

5. Certain types of Investment Funds may invest in higher yielding securities rated lower than investment grades. Below
investment grade securities such as, for example high yield debt securities, may be considered as speculative and may include
securities that are unrated or in default. As a result, investment in these Investment Funds are accompanied by a higher
degree of credit risk than investment in those Investment Funds which carry higher rated and lower yielding securities.

6. The market for certain industry sectors such as technology, natural resources can be highly volatile and in many cases the
prices may reflect market speculation instead of the underlying economic value of these Investment Funds.

7. Certain capital guaranteed/capital preserved Investment Funds generally carry some terms and conditions, and the redemption
of securities in such Investment Funds prior to fulfilling all of the terms and conditions specified in the prospectus and/or other
offering documents will be subject to market fluctuation or a redemption fee. Capital guaranteed/capital preserved Investment
Funds are not guaranteed by BOCI or its affiliates.

8. Certain Investment Funds may invest in securities, assets or financial products of emerging markets. Emerging markets are
defined as markets in countries with moderate to low per capita national income. While investments in emerging markets
can yield large gains, they can also be highly risky as they could be unpredictable and there may be inadequate regulations
and safeguards available to investors. For instance, investments may not be readily saleable and information to determine
their current value may not be available in emerging markets. Besides the risks inherent in all investments, those associated
with emerging markets include, but are not limited to, country risk where government intervention in markets, perhaps in
the form of exchange control laws or restrictions in the repatriation of profits, may affect the value of an investment or an
investor’s ability to enjoy its benefits. In addition, events (for instance, natural disasters, fluctuations in commodity prices and/
or exchange rates and political upheavals) which may have a minor or limited effect in more mature markets could affect
emerging markets profoundly.

In these circumstances, investments by the Customer in Investment Funds involving emerging market's securities, assets or
financial products need careful and independent assessment and the Customer should carefully consider the risks in relation
thereto (including, without limitation, sovereign risk, issuer risk, price risk, political risk, and liquidity risk).

The Customer should make an independent appraisal of, and investigations into, and should, from time to time, review the
financial condition and creditworthiness of the relevant emerging markets. The Customer should be aware of and be able to
weigh the diverse risks, some of which are identified above, before investing in Investment Funds involving emerging market
securities, assets or financial products.

9. Hedge Funds or Alternative Investment Funds can be described as all forms of investment funds, companies and partnerships
that use derivatives for directional investing and/or are allowed to go short and/or use significant leverage through borrowing.
As such Investment Funds use alternative investment strategies and the risks inherent therewith are not typically encountered
in traditional funds, prospective investors of such Investment Funds should give careful consideration to various risk factors
while evaluating the suitability of their investment. The Customer is advised to consider his own financial circumstances
and the suitability of the scheme as part of their investment portfolio. This RDS cannot disclose all the risks connected
with investments in such Investment Funds. The Customer should also carefully evaluate the risk factors mentioned in
the prospectus and/or other offering documents of such Investment Funds and should obtain professional advice before
subscribing to or investing in such Investment Funds. Investments in the such Investment Funds involve a high degree of risk
and are suitable for sophisticated investors only who fully understand and are willing to assume the risks involved and the
exposure to potential losses which could involve the complete loss of their investment.

Investment strategies of such Investment Funds are often high-risk. Due to leverage, a small movement in the market
can lead to a major gain, but any losses will also be magnified sharply. The Customer acknowledges and accepts that for
such Investment Funds the entire amount of the Customer’s investment can, under certain circumstances, be lost. It is
not uncommon for there to be little information available concerning such Investment Funds. Moreover, many investment
strategies are highly complex and very difficult to understand. The Customer should be aware that changes in strategy
which can lead to a substantial increase in the level of risk are often overlooked, accorded too little attention or noticed too
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late. The liquidity and tradability of such Investment Funds can vary a great deal. Hedge fund issues and redemptions are
often only monthly, quarterly or annually. Fixed holding periods lasting many years are not unusual. Provisions regarding
trading frequency and holding periods may change frequently and rapidly. Liquidations can stretch over many years. Many
Investment Funds in this category have an offshore domicile which earns them the name offshore funds. They are subject to
less stringent legislation and supervision, which in turn offer poorer investor protection. Problems or delays may also arise in
the settlement of buy and sell orders for units in such Investment Funds. There is no guarantee that an investor’s legal rights
will be enforceable.

Specific Risk of Investing in Derivative Products

1.

Derivative Products often involve a high degree of gearing, so that a relatively small movement in the price of the underlying
securities results in a disproportionately large movement in the price. The values of Derivative Products are not fixed, but
fluctuate with the market, which may be influenced by many factors, including changes in the economic and/or political
environment. The prices of Derivative Products can therefore be volatile.

The Customer understands and agrees that:

(a) Investors should not buy a Derivative Product unless it is prepared to sustain a total loss of the investment plus any
commission or other transaction charges.

(b) While Derivative Products are unexercised and if their underlying securities are suspended from trading on the Hong
Kong, Shanghai and/or Shenzhen stock exchanges, they may be suspended from trading for a similar period of time as
their underlying securities.

(c) Depending on the structure of a particular Derivative Product, an investor may be obligated to accept delivery or make
delivery (as the case may be) of the underlying securities if the conversion price is triggered or pursuant to the terms
and conditions of the relevant agreement, contract or confirmation of the subject Transaction. Depending on the market
conditions, an investor may be obligated to accept delivery of the underlying securities at a price which is above the
market price such securities or to make delivery of the underlying securities at a price which is below the market price
of such securities and losses may occur resulting from such actions which can be substantial. The loss resulting from
investing in such Derivative Products can be over and above the initial amounts invested to a substantial extent.

(d) If there is an extraordinary event or an adjustment event such a stock split, issue of bonus shares or other unexpected
event that changes the number, value or weighting of issued shares of the underlying stock, the counter-party/calculation
agent may adjust the contract terms, at its sole discretion, to reflect the new market conditions. This may include unwinding
the contract. The investor should seek independent advice from professional parties in the event of such extraordinary
events or adjustments.

(e) Early termination prior to maturity is possible subject to the terms and conditions governing the Derivative Product and
prevailing market terms and conditions.

(f) The value of the Derivative Products may be reduced due to any downgrades by rating agencies such as Moody’s
Investors Inc. or Standard & Poor’s Rating Services.

(9) By purchasing the Derivative Products linked to shares or securities listed on the Shanghai or Shenzhen stock exchange,
the Customer understands and irrevocably and unconditionally acknowledges and agrees that the provision of the
Derivative Products is subject to and conditional upon the availability of such PRC shares and securities and access by
BOCI to qualified foreign institutional investor (“QFII") facilities with third parties. The QFII facilities may be withdrawn at
any time and BOCI reserves its right to terminate and unwind a trade at any time.

(h) The Customer should ensure that his purchase of a particular Derivative Product is lawful under the laws of the jurisdiction
of his incorporation / domicile and the jurisdiction in which he operates (if different), and that such purchase will not
contravene any law, regulation or regulatory policy applicable to him.

(i) For Derivative Products (and non-listed financial instruments in general), in particular in “combined” or “structured”
Transactions, the absence of a “market” or “common” reference price may make it impossible for BOCI to provide the
precise value of the Transaction. Therefore the Customer should be aware that price indications by BOCI are always
based on the latest available market prices of the underlying instrument or have arrived from sources believed to be
reliable. Consequently, price indications might only reflect historic prices and may not reflect the final proceedings where
the Transaction is terminated or assigned immediately, if this is possible at all. BOCI does not make any representation
as to the accuracy or completeness of price indications for any Transactions and does not accept liability for any losses
arising from the use thereof.

12 ESD-025-B/07



(j) Structured products are formed by combining two or more financial instruments and may include one or more Derivative
Products. Structured products may carry a high degree of risk and may not be suitable for many members of the public,
as the risks associated with the financial instruments or Derivative Products may be interconnected. As such, the extent
of loss due to market movements can be substantial. Prior to engaging in structured product Transactions, the Customer
should understand the inherent risks involved. In particular, the various risks associated with each financial instrument or
Derivative Product should be evaluated separately as well as taking the structured product as a whole. Each structured
product has its own risk profile and given the unlimited number of possible combinations, it is not possible to detail in this
RDS all the risks which may arise in any particular case. The Customer should note that with structured products, buyers
can only assert their rights against the issuer. Hence, particular attention needs to be paid to issuer risk. The Customer
should therefore be aware that a total loss of his investment is possible if the issuer should default.

(k) Because the prices and characteristics of over-the-counter Derivative Products are individually negotiated and there is
no central source for obtaining prices, there are inefficiencies in transaction pricing. BOCI consequently cannot and does
not warrant that its prices or the prices it secures for the Customer are or will at any time be the best price available to
the Customer. BOCI may make a profit from a Transaction with the Customer no matter what result the Transaction has
from the Customer’s point of view.

(I) Equity-linked instruments (“ELI") carries a high degree of risk. ELIs are products combining notes/deposits with stock
options which may allow a bull, bear or strangle (i.e. trading range) bet. The return component of ELI is based on the
performance of a single equity security, a basket of equity securities, or an equity index. ELI may come in different forms:
equity-linked notes, equity-linked deposits and equity-linked contracts. The Customer acknowledges and agrees that
while the maximum return on investment is usually limited to a predetermined amount of cash, an investor stands to
potentially lose up to the entire investment amount if the underlying share price moves substantially against the investor’s
view. The Customer should be able to understand the risks he is bearing before investing in ELIs.

(m) The prices of the underlying securities of Derivative Products fluctuate, sometimes dramatically. The price of a security
may move up or down, and may become valueless. Accordingly, it is as likely that loss will be incurred rather than
profit made as a result of buying or selling Derivative Products. In particular, for some Derivative Products such as
accumulators, depending on market conditions, an investor may be obligated to accept delivery of the underlying
securities at a price which is above the market price of such securities and loss may occur resulting from such action
which can be substantial. Similarly, for some Derivative Products such as decumulators, an investor may be obligated
to make delivery of the underlying securities at a price which is below the market price of such securities and loss may
occur resulting from such action which can be substantial. The loss resulting from investing in such Derivative Products
can be over and above the initial amounts invested to a substantial extent.

Risk of Trading Futures and Options

The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Customer may sustain losses in
excess of his initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid
loss. Market conditions may make it impossible to execute such orders. The Customer may be called upon at short notice to
deposit additional margin funds. If the required funds are not provided within the prescribed time, his position may be liquidated.
The Customer will remain liable for any resulting deficit in his account. The Customer should therefore study and understand
futures contracts and options before he trades and carefully consider whether such trading is suitable in the light of his own
financial position and investment objectives. If the Customer trades options he should inform himself of exercise and expiration
procedures and his rights and obligations upon exercise or expiry.

Additional Risk Disclosure for Futures and Options Trading

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of
the risks, the Customer should undertake such transactions only if he understands the nature of the contracts (and contractual
relationships) into which he is entering and the extent of his exposure to risk. Trading in futures and options is not suitable for many
members of the public. The Customer should carefully consider whether trading is appropriate for him in light of his experience,
objectives, financial resources and other relevant circumstances.

FUTURES

1. Effect of “Leverage” or “Gearing”

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures
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contract so that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately
larger impact on the funds the Customer has deposited or will have to deposit, this may work against the Customer as well as
for the Customer. The Customer may sustain a total loss of initial margin funds and any additional funds deposited with BOCI
to maintain his position. If the market moves against his position or margin levels are increased, he may be called upon to pay
substantial additional funds on short notice to maintain his position. If he fails to comply with a request for additional funds within
the time prescribed, the Customer’s position may be liquidated at a loss and the Customer will be liable for any resulting deficit.

Risk-reducing orders or strategies

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain
amounts may not be effective because market conditions may make it impossible to execute such orders. Strategies using
combinations of positions, such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short”
positions.

OPTIONS

3.

Variable degree of risk

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the
type of option (i.e. put or call) which they contemplate trading and the associated risks. The Customer should calculate the
extent to which the value of the options must increase for his position to become profitable, taking into account the premium
and all transaction costs.

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results
either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures
contract, the purchaser will acquire a futures position with associated liabilities for margin (see the section on Futures above).
If the purchased options expire worthless, the Customer will suffer a total loss of his investment which will consist of the option
premium plus transaction costs. If he is contemplating purchasing deep-out-of-the-money options, he should be aware that
the chance of such options becoming profitable ordinarily is remote.

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for
additional margin to maintain the position if the market moves unfavorably. The seller will also be exposed to the risk of the
purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin (see the section on Futures above). If the option is “covered” by the seller holding a corresponding
position in the underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered,
the risk of loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding
at that time.

RISKS COMMON TO FUTURES AND OPTIONS

4.

Terms and conditions of contracts

The Customer should ask BOCI with which he deals about the terms and conditions of the specific futures or options which
he is trading and associated obligations (e.g. the circumstances under which he may become obliged to make or take delivery
of the underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for
exercise). Under certain circumstances the specifications of outstanding contracts (including the exercise price of an option)
may be modified by the exchange or clearing house to reflect changes in the underlying interest.

Suspension or restriction of trading and pricing relationships

Market conditions (e.qg. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or
impossible to effect transactions or liquidate/offset positions. If the Customer has sold options, this may increase the risk
of loss.
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10.

1.

12.

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the
option may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits
while the option is not. The absence of an underlying reference price may make it difficult to judge “fair value”.

Deposited cash and property

The Customer should familiarize himself with the protections given to money or other property he deposits for domestic
and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which he may recover
his money or property may be governed by specific legislation or local rules. In some jurisdictions, property which had been
specifically identifiable as his own will be pro-rated in the same manner as cash for purposes of distribution in the event of a
shortfall.

Commission and other charges

Before the Customer begins to trade, he should obtain a clear explanation of all commission, fees and other charges for which
he will be liable. These charges will affect his net profit (if any) or increase his loss.

Transactions in other jurisdictions

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose him to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before
the Customer trades he should enquire about any rules relevant to his particular transactions. His local regulatory authority
will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where his
transactions have been effected. He should ask BOCI with which he deals for details about the types of redress available in
both his home jurisdiction and other relevant jurisdictions before he starts to trade.

Currency risks

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in his own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination
of the contract to another currency.

Trading facilities

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. The
Customer’s ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market,
the clearing house and/or participant firms. Such limits may vary: the Customer should ask BOCI with which he deals for
details in this respect.

Electronic trading

Trading on an electronic trading system may differ from trading on other electronic trading systems. If the Customer undertakes
transactions on an electronic trading system, he will be exposed to risks associated with the system including the failure
of hardware and software. The result of any system failure may be that his order is either not executed according to his
instructions or is not executed at all.

Off-exchange transactions

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions.
BOCI with which the Customer deals may be acting as his counterparty to the transaction. It may be difficult or impossible
to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these
reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a
separate regulatory regime. Before the Customer undertakes such transactions, he should familiarize himself with applicable
rules and attendant risks.

Potential Conflict of Interest

1.

The Customer accepts that BOCI or any of its affiliates from time to time may have an interest, relationship or arrangement
that is material in relation to the Transactions concerned. The Customer further acknowledges and agrees that BOCI or any
of its affiliates could be dealing as principal for its proprietary accounts and for other accounts under its management. Such
trading may influence the value of the underlying stock or stocks and therefore the value of the Derivative Products.
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BOCI or any of its affiliates may accept deposits from, make loans or otherwise extend credit to, and generally engage in any
kind of commercial or investment banking business with the Company or its affiliates or any other person or entity relating
to the Company and may act with respect to such business without accountability to the holder in the same manner as if
the Derivative Products did not exist, regardless of whether any such action might have an adverse effect on the holder.

BOCI or any of its affiliates may, whether by virtue of the types of relationships described above or otherwise, at the date
hereof or at any time hereafter, be in possession of information in relation to the Company and/or its affiliates which is or may
be material in the context of the Derivative Products and which is or may not be known to the general public or the purchaser.
The issuance of the Derivative Products does not create any obligation on the part of the Issuer or any of its group companies
to disclose to the holder of the Derivative Products any such relationship or information (whether or not confidential) and
neither the Issuer nor any of its group companies shall be liable to any holder by reason of such non-disclosure.

BOCI or any of its affiliates may engage in a wide range of services including securities trading, securities brokerage and
financing activities, as well as providing investment banking and financial advisory services. The Customer acknowledges
that BOCI will not be under any duty to disclose to the Customer any fact or matter or other information in relation to the
provision of other services by BOCI or its associated companies.

BOCI or any of its affiliates will not be restricted or prevented from acting in any capacity for any other person or from providing
any services to any other person or Customer. The Customer acknowledges that BOCI is under no duty to disclose to the
Customer any fact or matter or information which comes to BOCI's knowledge in the course of acting in any capacity for
any person or providing services to any other person or Customer. Also, BOCI shall be under no obligation to account to the
Customer for any benefit received for providing services to any other person or customer.

The Customer acknowledges and understands that BOCI is part of a large financial group and acts simultaneously for a
large number of customers, as well as for its own account. Accordingly, conflicts of interest cannot be completely avoided.
The Customer also acknowledges and understands that BOCI and its affiliates may (subject to the applicable laws): (a) be
the issuer of any Investment Funds and/or Derivative Products; (b) combine the Customer’s orders with its own orders or
the orders of other customers; (c) make investments or effect Transactions for the Customer through agency and/or with
a counterparty which is a related organization or a person otherwise associated with it; (d) have a position or a direct or
indirect interest in any Transactions even if the position is opposite to that taken by the Customer; (e) have bought or sold
any Investment Funds and/or Derivative Products or entered into any Transactions as principal or for its other customers;
or (f) have other banking, advisory or any other corporate relationships with companies whose investments are held for the
Customer’s account or are purchased and sold for the Customer and its/their officers or directors may be officers or directors
of such companies. BOCI and its affiliates shall not be liable to account or specifically disclose to the Customer any profit,
charge or remuneration made or received from any such transactions or other connected transactions.

Credit Risk

1.

The holder of Derivative Products could be exposed to the credit risk of the issuer and if relevant, any guarantor of the
Derivative Products.

The market value of Derivative Products may change as a result of changes in the actual or perceived credit standing of the
issuer.

The Customer should ensure that he has sufficient knowledge and experience in financial and business matters and the
expertise in assessing credit risk and that he is capable of evaluating merits, risks and suitability of investing in Derivative
Products or has sought professional advice before making such investment. The Customer acknowledges that he has
performed his own credit analysis with respect to the subject Derivative Products and has sufficient understanding of the
risks involved in relation to the underlying shares or securities and the country in which the Company is incorporated
or formed and/or all other relevant matters of that country.

Investment Funds that invest in bonds and other fixed income securities may be subject to credit risks of the issuers. An
adverse change in the financial condition of an issuer could lower the quality of a security leading to greater price volatility on
that security. A lowering of the credit rating of a security may also reduce the security’s liquidity, making it more difficult to sell.
Investment Funds investing in lower quality debt securities are more susceptible to these problems and they may be highly
risky and their value may be more volatile.

Currency Risk

1.

Where the Customer engages in a Transaction involving one currency for hedging an original investment in another currency,
or where a Transaction entered into by the Customer references or involves two or more different currencies, the Customer
should be aware that fluctuations of the currencies against each other or against the other underlying elements of the
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Transaction may affect the Customer’s net profit or loss on the Transaction.

2. Investment Funds are likely to invest in currencies other than Hong Kong dollars which may be subject to exchange rate
fluctuations. The Customer should be aware that fluctuations of the currencies may affect the value of the Investment Funds
as well as the Customer’s net profit or loss on the Transaction.

Liquidity Risk

1. Itis not possible to predict the liquidity of Derivative Products. The fact that a Derivative Product is listed does not necessarily
lead to greater liquidity than if it were not listed.

2. Derivative Products may have limited liquidity. It may be impossible to liquidate an existing position or to do so at a satisfactory
price because the market finds it difficult to assess the value of Derivative Products, to determine a fair price or assess the
exposure to risk.

3. BOCI does not make a secondary market in any Derivative Products. The liquidity of a Derivative Product does not normally
reflect the liquidity and the bid-offer spread of the underlying securities and even whilst there may be a secondary market in
a Derivative Product, it may not be liquid enough to facilitate a sale by the Customer.

4. The Customer shall not be entitled to withdraw or terminate prior to maturity all or any part of a Derivative Product during its
tenor without BOCI’s prior written consent. BOCI may at its absolute discretion refuse to give such consent, or BOCI may
impose conditions on such consent at its absolute discretion. Conditions on such consent may include (without limitation)
the deduction of such breakage costs as BOCI shall determine conclusively acting in good faith at its absolute discretion.
Such breakage costs shall include the costs, expenses, liabilities or losses incurred or suffered by BOCI as a consequence of
breaking its hedge, or funding from other sources in respect of the Derivative Product. Therefore, the total amount repayable
on an early withdrawal or termination of a Derivative Product at the Customer’s request may be less than the principal
amount.

Tax Risk

Before entering into any Transactions, the Customer should understand the tax implications of doing so, e.g. income or profit tax.
Different Transactions may have different tax implications. The tax implications are dependent upon the nature of the Customer’s
business activities and the Transactions in question. The Customer should, therefore, consult his tax advisor to understand the
relevant tax considerations.

Counterparty

The Customer should ensure that he is aware of the identity of the contractual counterparty he is or may be matched with. Often,
the Customer will be purchasing an unsecured obligation of such counterparty (as opposed to an obligation of a central clearing
corporation as would be the case with exchange traded futures and options) and the Customer should evaluate the comparative
credit risk. Where the Customer’s counterparty is BOCI, the Customer acknowledges that BOCI deals with the Customer at
arm’s length as the Customer’s counterparty. In such case, BOCl is not the Customer’s fiduciary, nor does it accept any fiduciary
obligations to the Customer. The Customer should be aware that any dealing, trading, engagement or transaction with BOCI could
result in a loss to the Customer and a gain to BOCI. Also, BOCI may make a profit from a transaction with the Customer whatever
the result of the transaction, whether from the Customer’s point of view or otherwise.

Non-Transferability and Non-Marketability

A Transaction (in particular a structured or over-the-counter Transaction) generally cannot be assigned or transferred without the
consent of the other party. BOCI is not obliged to repurchase a Transaction from the Customer or terminate a Transaction at the
Customer’s request. Because Transactions are customized and not fungible, engaging in a Transaction with another dealer to offset
a Transaction the Customer has entered into with BOCI will not automatically close out those positions and will not necessarily
function as a perfect hedge. Off-exchange Transactions may also be less regulated or subject to a separate regulatory regime.
Before undertaking such Transactions, the Customer should familiarize himself with the applicable rules and attendant risks.

Market Forces

1. The Customer’s payments or receipts under a Transaction will be linked to changes in the particular financial market or
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markets to which the Transaction is linked, and the Customer will be exposed to price volatility in that market or markets.
The Customer may sustain substantial losses on the contract, trade, product or financial investment if the market conditions
move against his positions. It is in the Customer’s interest to fully understand the impact of market movements, in particular
the extent of profit/loss he would be exposed to when there is an upward or downward movement in the relevant rates, and
the extent of loss if he has to sell his Investment Funds and/or Derivative Products if market conditions move against him. His
position may be liquidated at a loss, and he will be liable for any resulting deficit in his account with BOCI.

2. Under certain market conditions the Customer may find it difficult or impossible to liquidate a position, to assess a fair price
or assess risk exposure. This can happen, for example, where the market for a Transaction is illiquid or where there is a
failure in electronic or telecommunications systems, and where there is the occurrence of an event commonly known as “force
majeure”. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily limit the Customer’s losses
to the intended amounts, as it may be impossible to execute such orders under certain market conditions.

Risk-reducing Orders or Strategies

Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily limit the Customer’s losses to the intended
amounts, as it may be difficult or impossible to execute such orders either in accordance with the Customer’s instructions, or at
all, under certain market conditions or the terms and conditions relating to the relevant Transactions. Accordingly, the Customer
accepts and bears the risk, and hereby releases and discharges BOCI from all liability, arising out of the execution or the non-
execution of a “stop-loss” or “stop-limit” order and pursuant to such acceptance authorizes BOCI, should any such circumstances
occur, to execute any order at such rate and in such manner as BOCI may deem appropriate. Strategies using combinations of
positions, such as “spread” and “straddle” positions, may be as risky as taking simple “long” or “short” positions.

Corporate Actions
Other risks may impact on the value of an Investment Fund or a Derivative Product, for example corporate actions in relation to

the underlying securities may occur which has a dilutive effect on the value of the underlying securities. In certain circumstances
the issuer has discretion as to the adjustments that it makes, if any, following corporate events.

Conflict between English and Chinese Versions

This RDS is prepared in both English and Chinese versions. In the event of any conflict between any provision of the English
version of this RDS and its corresponding Chinese version, the English version shall prevail.

The Customer acknowledges that a pro forma term sheet with respect to Derivative Products has been provided to him and that
he has read it and been given an opportunity to ask questions on it. The Customer declares that he understands the content of
the pro forma term sheet.

The Customer further acknowledges that when entering into any Transaction, the Customer has made the Customer’s own
assessment of the Transaction and the Customer’s own objectives, knowledge, experience, financing risk capacity and ability to
monitor the Transaction, based on such independent financial, tax, legal or other advice as the Customer considers appropriate.
The Customer further acknowledges that the Customer:

(@) understands, is familiar with and is fully aware of the risks related to the Transaction;

(b)  is willing to take all such risks; and

(c) is capable of bearing a full loss of the amounts invested as a result of or in connection with any Transaction entered into
with BOCI or otherwise and any additional substantial losses over and above the initial amounts invested.

The Customer accordingly agrees that it is and shall at all times be fully responsible for any Transaction it chooses to enter into.
The Customer also confirms that he is aware of and fully understands all applicable laws, regulations and directives to which the

Customer is subject to and that the Customer is entitled and/or authorized under or by such law, regulations and/or directives to
enter into the subject Transaction it chooses to enter into.
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CONFIRMATION BY THE CUSTOMER

I/'We hereby confirm that (a) this Risk Disclosure Statement has been provided to me/us in a language of my/our choice (English);
(b) I/we have been invited to read this Risk Disclosure Statement, to ask questions and take independent advice if I/we wish and
(c) /we have carefully read this Risk Disclosure Statement and fully understand all matters contained herein.

Applicable to Joint Account: | represent that | and other joint account holder(s) have read and fully understood the content and
purpose of this Risk Disclosure Statement. | also represent that | am in the capacity and being duly authorized by other joint
account holder(s) to make this confirmation and submit it to BOCI Securities Limited.

In the event of any conflict between any provision of the English version of this Risk Disclosure Statement and its corresponding
Chinese version, the English version shall prevail.

. Authorized Signature
Name:

Company Name*:

Capacity™:

Date:

*Applicable to Corporate Account
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FOR INTERNAL USE ONLY

Handled by:

The completion of Customer Profiling Form is conducted in front of me
and | have verified that the answers are logically consistent.

Meeting Place: Date & Time:

The completion of Customer Profiling Form is NOT conducted in front
of me. But | have called the customer to explain the Risk Disclosure
Statement and confirm the answers provided. And | have verified that
the answers are logically consistent.

Extension: Date & Time:

Any questions / concerns raised by the customer?

O No

O Yes
Questions / concerns of the customer and my reply:

Signature of RM/
Handler

Name of RM/
Handler

Checked by:

Date

Signature of SS/
Checker

Name of SS/
Checker

Date






